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Daily Resources Overview
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Global resource share price movement
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LME warehouse inventories

Commaodity Tonnes 1D %ch M%ch  1¥%ch  YTD %ch 1

Copper 270,400 13 105 124 181 2 ]

Abhsminium 1,181,200 02 50 448 484

Lead 148,475 02 4 213 238 P oo =

Zinc 240,250 a7 12 447 417 " . . . . .
Tin Zm -10 12 287 447 an Jan-1€  May-18 Eep-1E  Jae T May-1T Emp-1T
Nickel 384,054 o7 03 58 34 PelE AprIE Aupt DeciE el At

State One Stockbroking Ltd AFSL 247100 g 1|Page




STATE ONE

STOCKBROKING LTD
ABM 95 002 589 083 | AFSL 247 100
Participant of ASX, Chi-X, Sydney Stock Exchange

PRECIOUS METALS COMMENTARY

Estimates for new jobs added in the month of October came in around 315,000, far above the numbers
that were actually revealed this morning. The Labour Department’s jobs report showed that employers

added 261,000 new jobs last month, the most workers added in a year. The fact that October’s numbers

came in well below estimates had little negative effect on U.S. equities as the actual numbers clearly

demonstrated strong economic growth.

It was also reported that the jobless rate fell to the lowest level since 2000. As such, the CME’s FedWatch
tool predicts that there is a 96.7% probability that the Federal Reserve will raise interest rates in the month
of December to 1 ¥ - 1 ¥2%.

With little information gleaned from Wednesday’s statement following the conclusion of this month’s
FOMC meeting and the appointment of Jerome Powell as the new Fed Chairman, market sentiment

continues to see one last rate hike implemented this year.

This economic data along with proposed tax cut continued to support a risk-on environment, and
optimism, taking US equities to new uncharted territory as both the Standard & Poor’s 500, the Dow Jones
and NASDAQ composite closed, or traded to new record highs. This data also was supportive of the US

dollar and a negative influence on the precious metals complex.

According to Bloomberg Markets, “U.S. stocks headed for the longest string of weekly gains since 2013 as
Apple Inc. results and strong services sector data added to optimism in the economy. The dollar rose,
while Treasuries fluctuated as the latest jobs report did little to alter views on the timing for higher interest

rates.”

Today’s report, along with other economic events this week, continues to weigh heavily on both gold and
silver pricing. As of 330 EDT, gold futures are currently trading at $1270.10, with a net loss of eight dollars
(-0.63%) on the day. Silver closed under dramatic pressure losing $0.30 to close at $16.83 today, which is

a net drawdown of over 1.8%. Source: Kitco
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http://www.kitco.com/gold-price-today-usa/
http://www.kitco.com/silver-price-today-usa/
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCZ17
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIZ17
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from the Executive Director
of State One Stockbroking Ltd.
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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