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Daily Resources Overview

Commedity price movement Wednesday 08 November 2017
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Global resource share price movement
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PRECIOUS METALS COMMENTARY

Gold and silver prices ended the U.S. day session weaker Tuesday. The selling pressure came mainly
due to a rally in the U.S. dollar index, which hit a 5.5-month high. December Comex gold was last down

$5.40 an ounce at $1,276.20. December Comex silver was down $0.275 at $16.96 an ounce.

World stock markets were mostly firmer Tuesday, boosted by energy stocks as oil prices have hit two-year

highs this week. Many world stock indexes are at record or multi-year highs. The bull market runs in world

stock markets are also an underlying negative for the competing asset class, precious metals.

Republicans plan to put a bill to overhaul the U.S. tax system to a vote in the House of Representatives
next week, a senior lawmaker said on Tuesday as a top ratings agency predicted the tax cuts would clear

Congress but balloon the federal deficit.

Facing pockets of discontent in their own ranks, Republican tax negotiators in the House are seeking to
resolve differences over the legislation this week and stick to a self-imposed deadline of passage this
month. “We’ll bring it to the floor next week,” House Ways and Means Committee Chairman Kevin Brady
told Fox News. “Our goal is to pass it next week out of the House.” The tax plan, if it gets through the
Republican-controlled House, would likely face a more serious challenge in the Senate, where the party
only has a majority of 52-48 votes and may need help from Democrats. Source: Kitco

2 Year Gold London Fix PM Daily with 30 and 200-day moving averages 2 Year Silver London Fix Daily with 30 and 200-day moving averages
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http://www.kitco.com/Gold-price-today-USA/
http://www.kitco.com/silver-price-today-usa/
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCZ17
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIZ17
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AUSTRALIA MARKET COMMENTARY

The benchmark S&P/ASX 200 index ended the session up 60 points, or 1 per cent, at 6014. The All
Ordinaries, which crossed the 6000 level some days ago, also rose 60 points and 1 per cent, to 6087. Of
individual resource sector stocks, BHP jumped 3.9 per cent, Woodside climbed 3.4 per cent, Rio Tinto
rose 2.1 per cent and Fortescue Metals rallied 4.8 per cent. Banks helping the market to advance on

Tuesday included CBA, up 1 per cent, ANZ, up 0.9 per cent, and NAB, higher by 0.4 per cent.

Macquarie couldn't join in the market advance, however, with the banking group down 1.5 per cent as it
started to trade without the rights to its latest dividend payout. Of the 200 stocks in the benchmark, 156
ended the session in positive territory while 31 were lower and the rest unchanged. Investors bought into

resource companies on Tuesday, with miners and energy firms leading the index higher following a near 6

per cent jump in the iron ore price overnight and with Brent oil prices hovering around two and a half year
highs.
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Woodside Daily Chart (Source: Thomson Reuters)
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US MARKET COMMENTARY

US stocks touched fresh record peaks in early trade before going into retreat, as participants awaited fresh
developments on US tax reforms and kept a wary eye on escalating tensions between Saudi Arabia and
Iran. Crude oil futures gave back some of the previous session’s impressive gains, although Brent stayed
in sight of the $64-a-barrel level that it breached on Monday for the first time in more than two years.
The S&P 500 equity index rose as high as 2,597.02, before drifting back to trade 0.1 per cent lower at 2,587
by mid-afternoon in New York. The Dow Jones Industrial Average and Nasdagq Composite were also softer

after touching intraday records at the start of the session.

Across the Atlantic, the pan-European Stoxx 600 index fell 0.5 per cent, weighed down by some
disappointing corporate earnings reports. Energy stocks put in mixed performances with the sector gaining

ground in Europe but edging lower in the US.

Shares in Royal Caribbean sailed to a new all-time high on Tuesday after the cruise operator overcame
a trio of devastating hurricanes to report third-quarter results that topped analysts’ forecasts. Shares in
Goldman Sachs fell 1.5 per cent to $239.84, Bank of America shares declined 2.5 per cent to $27.06,
Wells Fargo shares declined 1.7 per cent to $55.24 and Citigroup shares were down 1.8 per cent to $72.51.
JPMorgan shares slid 2.8 per cent to $98.58.
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from the Executive Director
of State One Stockbroking Ltd.
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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