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Daily Resources Overview
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Global resource share price movement
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PRECIOUS METALS COMMENTARY

Gold and silver prices posted good gains Wednesday, with gold scoring a three-week high. The gold
market saw a bullish upside "breakout" from a sideways trading range on the daily bar chart, which

prompted technically oriented traders to step in on the buy side.

A power shake-up in Saudi Arabia last weekend and an attempted missile strike on Saudi Arabia from
Iran-backed terrorists has injected a bit of anxiety into the world marketplace this week, which has

prompted some safe-haven demand for gold and silver.

The key “outside markets” Wednesday saw Nymex crude oil futures prices lower and trading around
$56.50 a barrel, after hitting a two-year high on Tuesday. The rally in oil prices the past few weeks has
been a bullish underlying element for the raw commodity sector, including the precious metals. However, it
will be very tough for Nymex crude to sustain prices at or above $60.00 a barrel. Meantime, the U.S.
dollar index was slightly lower Wednesday on a corrective pullback after hitting a nearly four-month high

on Tuesday. The dollar index remains in a near-term price uptrend.

As uncertainty brews in the Middle East, with the latest political shakeup in Saudi Arabia and Lebanon
continuing to make headlines, one market watcher says the trend seems to be heading towards a “war of
bombs.” “Should the war of words escalate to a war of bombs, oil prices will pierce the $100-per-barrel
mark in a matter of weeks, equity markets will decline and investors seeking safe-haven assets will drive
up both gold and cryptocurrency prices,” says Gerald Celente, Publisher of The Trends Journal. Tensions
between Saudi and Iran are escalating, which has pushed oil prices out of its range and to a two-year
high. “While the media keeps its focusing on escalating tensions between the US and North Korea, our
focus is on the Middle East...” he adds. Source: Kitco
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http://www.kitco.com/Gold-price-today-USA/
http://www.kitco.com/silver-price-today-usa/
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=CLQ17&j1_region=US&j1_selected=chart&_hostparams=&js=1
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
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AUSTRALIA MARKET COMMENTARY

The S&P/ASX 200 index advanced 2 points to 6016, and the broader All Ordinaries index also added 2
points to close at 6089. The ASX crossed the key 6000 level for the first time in almost a decade on
Tuesday, with buying in resource and energy companies helping to lift the market past a barrier that it had

tried and failed to cross several times in the past few years.

Virgin shares surged 13 per cent after the airline revealed that it has privatization talks as it flagged
higher earnings and revenue over the next two quarters, improving on losses a year ago. BT Investment
Management dropped 5.8 per cent after revealing that performance fees dropped 51 per cent to $37.9
million from $77.2 million. The company also appears caught up in a UK regulatory investigation tied to

commission payments.

James Hardie Industries fell 1.5 percent after it said it will buy the German holding company of fibre
gypsum board maker Fermacell GmbH from Xella International in a transaction valued at 473 million euros
($716.8 million) in cash. Meanwhile, embattled Dreamworld owner Ardent Leisure fell 2.1 per cent after chief

executive Simon Kelly stepped down after just six months in the role.

Daily VAH.AX 12-Nov-12 - 12-Feb-18 (SYD)
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VIRGIN Daily Chart (Source: Thomson Reuters)
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US MARKET COMMENTARY

Wall Street was on the back foot on Wednesday, slipping further from record levels amid uncertainty over
the fate of tax reform and a decline in energy and financial sectors. The S&P 500 was down 0.2 per cent to
2,586.52 — with a 0.8 per cent rise in consumer staples offset by a 0.8 per cent slide in the energy sector
and a 0.6 per cent drop in financials. The Dow Jones Industrial Average fell 0.2 per cent to 23,521.65,

and the Nasdaq Composite declined 0.1 per cent to 6,758.58.

The S&P 500 financial sector was down for the fourth consecutive day, poised for its longest losing
streak since August. The declines have come as key measure of the yield curve — the difference between
the 2- and 10-year Treasury yields — has flattened to its lowest level in a decade and slid further to 67.38
basis points on Wednesday. Markets also continue to digest headlines from US President Donald Trump’s
visit to Asia. Mr Trump urged North Korea to “come to the table and make a deal” but cautioned that military

force was still an option if Pyongyang threatened America or its allies.
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S&P 500 Daily Chart (Source: Thomson Reuters)
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from the Executive Director
of State One Stockbroking Ltd.
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Executive Chairman Equities & Derivatives Advisor  Institutional Dealer Equities Advisor
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Business Development Manager  Equities Advisor Senior Investment Analyst
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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