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Markets 
    

SFE 200 Futures (9.30am AEST) 6185 17 0.3 
NZX 50 8878 5 0.1 

DJIA Futures 25055 22 0.1 
S&P 500 Futures 2814 2 0.1 
NASDAQ Futures 7430 -1 0.0 

Local Markets Commentary 
 

The Australian market commences today’s trade on 
generally weak overnight international trade leads, 
and with plenty of domestic quarterly corporate 

reports and earnings updates to consider.   
 

In overnight commodities trade, WTI crude and US 
gold futures turned lower.  Brent crude settled 
barely changed. 
 

Iron ore (China port, 62% Fe) swung higher. 
 

LME copper and nickel were pushed lower.  
Aluminium extended Friday’s rally. 
 

The $A traded sub-US73.85c after falling to 
~US74.0c early yesterday evening. 
 

Locally today, a weekly consumer sentiment 
reading is due pre-trade. 
 

Regionally, Japan’s initial July manufacturing PMI is 
expected at 10.30am AEST. 

Overseas Markets 

INDEX CLOSE +/- % 
   

 

Dow Jones 25044 -14 -0.1 
S&P 500 2807 5 0.2 
NASDAQ 7842 22 0.3 

FTSE 100 7656 -23 -0.3 
DAX 30 12549 -13 -0.1 
Shanghai Comp 2860 30 1.1 

Overseas Markets Commentary 
 

Choppy trade featured across most major European 

and US equities markets overnights, the NASDAQ 
the exception and the S&P 500 soon settling.    
 

Bond prices fell in the US, Europe and Japan, and a 
few large-cap stocks reported ahead of a week 
featuring high-profile stock reports across the US, 

Europe and Asia. 
 

Earlier, the yen had appreciated against the $US, on 
expectations of a possible monetary policy 
adjustment, as early as next week’s Bank of Japan 

policy meeting. 
 

In overnight data releases, US June existing home 
sales fell 0.6%, the third consecutive monthly 
decline.  For the year to 30 June, sales were down 
2.2%, on a cocktail of higher prices and rates, and 
reduced supply.  
 

A 0.43 June Chicago Fed National Activity Index well 
exceeded expectations after falling to -0.45 in May.   
 

A euro zone consumer confidence reading remained 

flat for the month, at -0.6.    
 

Tonight in the US, Markit’s initial July 
manufacturing and services PMIs, a regional 
manufacturing index and May house price index are 

Today’s Stock Watch 
 

Westpac Banking Corporation (WBC) 
WBC has appointed former HSBC Global Asset Management 

(Hong Kong) chair, and previous Hong Kong CEO of The 

Hongkong & Shanghai Banking Corporation, Anita Fung as an 

independent non-executive director, likely from 1 October. 

Ms Fung remains a director of China Construction Bank 

Corporation and several additional Asian entities. 
 

Primary Health Care (PRY) 
Non-executive chair Rob Ferguson is retiring from the PRY 

board, for family reasons. 

Non-executive PRY director Rob Hubbard will take over from Mr 

Ferguson. 

In addition, PRY has appointed former AMP Capital, Westpac and 

Compass group executive Sally Evans as an independent non-

executive director, effective 21 August. 
 

Kogan.com Ltd (  KGN) 
Expecting 40% FY 2018 revenue growth and 90% higher 

EBITDA. 

$41.99M cash as at 30 June 
 

Pinnacle Investment Management (PNI) 
Commencing a $A60M institutional placement at $5.50 per 

share. 

A $10M SPP is planned at the same price. 

Paying a 7c FY2018 fully franked final dividend. 
Anticipating 92.5% growth in FY 2018 continuing operations 

NPAT to $23.1M. 

$31.4M cash and principal investments. 

Trading halt called this morning.  PNI has traded at $5.48 - 

$5.75 over the past five trading sessions. 
 

Atlas Arteria (ALX) 
June quarter toll revenue rose 5.9%, pushing the January – June 

total to a 5.7% increase.  June quarter revenue rose 7%. 

Resources  

 

Mineral Resources (MIN) 
Confirming offers to purchase up to 49% of MIN’s Wodgina 

lithium project have been invited by mid-late August. 

MIN is hoping to announce an outcome by year’s end. 

Resuming from a trading halt having last traded at $16.46.  
 

Iluka Resources (ILU) 
Produced 561,800t of mineral sands for the six months to 30 

June, 17.5% fewer tonnes than a year earlier. 

Sold 558,100t, representing a 1.7% increase on January – June 

2017. 

Revenue rose 20.5% to $A606.9M. 

Net debt dropped from $A183M to $A34M. 
 

Resolute Gold (RSG) 
Produced 284,000oz of gold at a $A1355/oz AISC during FY 

2018, supported by 75,000oz for the June quarter, at a 

$A1303/oz AISC. 

Sold 262,381oz of gold at $A1703/oz during FY 2018. 

$A110M cash, bullion and listed investments. 

Expecting to production 300,000oz at a $A1280/oz AISC during 

FY 2019. 
 

China – Caixin manufacturing PMI xxxx AEST 
 

xxxx 
 
 

* xxxx listing xxxx AEST – xxx * 
 

* xxxx listing xxxx AEST – xxx* 
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                                     VONEX LIMITED (ASX:VN8) 
 
 

State One is lead manager of the IPO for Vonex 

Limited, an innovative Australian telecom company 

currently generating revenue of +$A8M.   
 

The Vonex IPO has attracted additional interest ahead 

of the closing date for applications: 4 JUNE. 
 

Please find below links to the IPO information pack:  

https://www.stateone.com.au/Vonex-IPO.html and 

https://investors.vonex.com.au/offer/. 
 

Application can be made online or by completing 

the Application Form which can be found at the 

back of the Prospectus.   
 

Vonex, founded in 2009, is a Perth-based telecom 

company specialising in innovative Voice over Internet 

Protocol (VoIP) solutions and feature-rich Private 

Branch Exchange (PBX) technology, and set to benefit 

from ongoing change in the telco industry. 
 

A “once-in-a-lifetime” opportunity: the rollout of the 

National Broadband Network (NBN) will require up to 

six million customers having to disconnect from 

Telstra’s copper/landline network and reconnect to the 

new (government-owned) fibre-optic network; this will 

act as a catalyst to spread market share more evenly 

and provide opportunities for nimble technology-driven 

telco players like Vonex, which is already achieving 

23% - 25% annual revenue growth. 
 

Vonex also offers subscribers exposure to what is 

considered to be one of the world’s foremost emerging 

social media platforms – Oper8tor.  Already some 

80,000 participants have enrolled in a soft launch. 
 

Now is the time to act. 

Call your State One adviser on 08 9288 3388 or 

1300 651 898, or the amscot desk on 1300 308 

305, or State One executive chairman Alan Hill on 

https://www.stateonecapital.com.au/PublisherTracking.aspx?ref=5CE88A56-47C3-42EC-85C5-5BD167D43C51&requested=https%3a%2f%2fwww.stateone.com.au%2fVonex-IPO.html
https://investors.vonex.com.au/offer/
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due. 
 

Companies due to report earnings later today or 
tonight or provide an update include 3M, AT&T, 

Hochtief, Kimberly Clark, Lockheed Martin, 
Mitsubishi Motors, PZ Cussons, Texas Instruments, 

UBS, United Technologies and Verizon.    
 

In overnight corporate news, toy and game 
manufacturer Hasbro was pushed 13% higher on 

quarterly sales, profit and outlook that soundly 
surpassed expectations. 
 

Likewise Alphabet surprised on the upside, but the 
figures were reported post-US trade, so these are 
expected to influence at least some of tonight’s 

early sentiment.  Overnight, the stock rose ~1%, 
ahead of the report.    
 

Halliburton suffered an 8% decline, even though 
the group delivered on its forecasts. 
 

Tesla was again punished, this time on reports it 
had requested suppliers refund to Tesla some 
payments. 
 

Health and health insurance were in focus, with an 

agreement for Apollo Global Management’s RCCH 

HealthCare Partners to acquire LifePoint Health 
for $US5.6B 
 

France’s Atos SE in the meantime sealed a deal to 
pay $3.4B for Syntel. 

Commodities 

COMMODITY CLOSE $US/ +/- % 
     

Gold (NY) (Aug) 1224  oz -7 -0.6 
Silver (NY) (Sep) 15.4  oz -0.15 -1.0 
Gold (LON) 1225  oz -4 -0.3 
Platinum 831  oz 6 0.7 

WTI Crude (Sep) 67.9 bbl 0.4 -0.5 
Brent Crude (Sep) 73.06 bbl -0.01 -0.0 
Iron Ore (CHN port 62%) 65.75 t 0.65 0.9 
Copper (LME,3mth,PM) 6130  t -18 -0.3 

Nickel  13400  t -130 -1.0 
Aluminium 2069 t 40 2.0 

Lead 2134  t -1 -0.1 
Zinc 2555  t -20 -0.8 
Tin 19475  t -10 -0.1 
CBT Wheat (Jul) 5.14 bshl -0.02 -0.3 

Commodities Commentary 
 

Oil – prices ebbed and waned overnight, rising on 
US-Iran counter threats and industrial action in the 
UK-controlled region of the North Sea, and slipping 

on speculation of slowing demand against reports of 
rising supplies in select hubs.  
 

Gold – swinging gold prices were also recorded 
overnight.  Futures traded almost at one-year lows 

again after continuing higher in early trade.     
 

Base metals – global growth guessing also 
appeared to influence overnight base metals trade. 
 

China has reportedly commenced an anti-dumping 
investigation involving up to $US1.3B worth of 

stainless steel imports.    
 

Short-term supply fears supported zinc, and US talk 
late last week of easing sanctions on Rusal 
continued to benefit aluminium trade, the metal 
extending Friday’s rally. 
 

Initial July manufacturing PMIs due today and 
tonight for Japan, the euro zone and US could 
influence some of tonight’s trade. 
 

Meanwhile, the Escondida, Chile copper operation 

 

 

Pre-Open Announcements 
 

Auckland International (* AIA) 
Passenger numbers grew 5.7% for the year to 30 June, to reach 

20.5M. 

Domestic passenger numbers rose 7.7% and the international 

passenger tally by 4.7%. 
 

Tikforce Ltd (TKF) 
Suspension called post-trade yesterday, following a potential 

confidentiality breach regarding a ‘significant transaction’. 

TKF has requested the suspension remain up to the 

commencement of trade 10 August, if no appropriate 

announcement can be made before then. 
 

Viva Energy REIT (VVR) 
Planning to release interim results 23 August and to host a 

webcast teleconference commencing 10am AEST that day. 

Access details lodged post-trade yesterday. 

Resources 
 

King River Copper (  KRC) 
Resuming from a trading halt with 99.51% vanadium pentoxide 

(V2O5) having been produced during test work using ore from 

KRC’s Speewah project, east Kimberley region, Western 

Australia. 

KRC last traded at 9.6c. 

Energy 

 

Galilee Energy (* GLL) 
Queensland Glenaras pilot production update lodged this 

morning. 
 

Carnarvon Petroleum (* CVN) 
Phoenix South-3 drilling update lodged this morning. 

CVN 20%; Quadrant Energy 80%. 
 

Reports & Events 
(selected scheduled) 

When Company Report/Event 
   

Today ALX Jun Q 

 AIA Jun 

 COE Full year 

 GXY Interim 

 ILU Jun Q 

 RSG Jun Q 

 SXY Jun Q 

   

Tomorrow SBM Jun Q 

   

Thu BCI Jun Q 

 BPT Jun Q 

 FMG Jun Q 

 NCM Jun Q 

 MQG AGM 

 OGC Jun Q 

   

Fri GUD Full year 

 SFR Jun Q 

   

Mon (30 Jul) IGO Jun Q 

 SYR Jun Q 

lhill@stateone.com.au  
 

Pre-Open Announcements 
 

 () 
 

 

 

Resources 

 

 () 
 

 

 

Energy 
 

 

 () 
 

 

 
 

 

 

 

 

 

Reports & Events 

(selected) 

When Company Report/Event 
   

Today BLT Q teleconference 

 OGC AGM 

   
   

Trading Halts 

Company Code Resuming 
   

Hastings Technology Metals HAS 1 Jun 

Nusantara Resources NUS 4 Jun 

Suspensions (select) 

Company Code Since 
   

Antilles Oil & Gas AVD 10 May 

Axiom Mining AVQ 30 May 

HearMeOut Ltd HMO 21 May 

Mobecom Ltd MBM 14 May 

Mobilarm Ltd MBO 30 May 

Pacific Bauxite PBX 31 May 

Pursuit Minerals PUR 31 May 

mailto:vonex@stateone.com.au
mailto:lhill@stateone.com.au
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remains in focus, as worker contract negotiations 
head towards next week’s expiry of current 
arrangements. 

Exchange Rates 

CURRENCIES LAST +/- % 
    

AUD – USD 0.7379 -0.0002 -0.03 

EUR – USD 1.1690 -0.0002 -0.02 
 

Australian Data Today 
   

ANZ/RyMgn Consumer confidence 22 Jul 

US Data Tonight 

 

FHFA house prices May 

Markit PMIs manufacturing, services (init) Jun 

Richmond Fed manufacturing Jul 

Other Overseas Data Today & Tonight 
 

Japan PMI manufacturing (init) Jul 

Japan Leading economic index May 

Germany PMIs manufacturing, services (init) Jul 

Euro zone PMIs manufacturing, services (init) Jul 
 

Need More Information? 
 

Contact your State One Stockbroking advisor on   
08 9288 3388 or 1300 651 898, or by email,   
advice@stateone.com.au. 
 

Disclaimer / Disclosure / General Advice Warning / 
Confidentiality Notice 

This morning note and its contents at all times remain the 
property of State One Stockbroking Ltd (“State One”) and as 
such cannot be reprinted, distributed, copied, posted on the 
internet, in part or whole, without written prior approval 
from State One. 

The contents of this document constitute General Advice and 
have been prepared without taking account of your 
investment objectives, financial situation or needs.  Because 
of that you should, before taking any action to acquire or 
deal in, or follow a recommendation (if any) in respect of 
any of the financial products or information mentioned in 
this document, consult your own investment advisor to 
consider whether that is appropriate having regard to your 
own objectives, financial situation and needs. 

While State One believes information contained in this 
document is based on information which is believed to be 
reliable, its accuracy and completeness are not guaranteed 
and no warranty of accuracy or reliability is given or implied 
and no responsibility for any loss or damage arising in any 
way for any representation, act or omission is accepted by 
State One or any officer, agent or employee of State One.  If 
applicable, you should obtain the Product Disclosure 
Statement relating to any relevant financial product 
mentioned in this document (which contains full details of 
the terms and conditions of the relevant financial product) 
and consider it before making any decision about whether to 
acquire the financial product. 

The directors and associated persons of State One may have 
a long or short interest in the financial products discussed in 
this document and they may earn brokerage, commissions, 
fees and advantages, pecuniary or otherwise, in connection 
with the making of a recommendation or dealing by a client 
in such financial products.  Additionally, State One may earn 
fees due to having been appointed advisors to, or may be 
undertaking or about to commence research relating to, any 
of the companies mentioned herein. 

 

   

Tue AQG Jun Q 

 AAC AGM 

 CCP Full year 

 IFN Jun Q 

 ORG Jun Q 

   

Wed ALQ AGM 

 BWP Full year 

 GMA Interim 

 RIO Interim 

Trading Halts 

Company Code Resuming 
   

The Betmakers Holdings TBH 24 Jul 

Velpic Ltd VPC 24 Jul 

A-Cap Resources ACB 25 Jul 

Castillo Copper CCZ 25 Jul 

Eastern Goldfields EGS 25 Jul 

EVZ Ltd EVZ 25 Jul 

Golden Mile Resources G88 25 Jul 

IPB Petroleum IPB 25 Jul 

Korab Resources KOR 25 Jul 

Nova Minerals NVA 25 Jul 

PNX Metals PNX 25 Jul 

Property Connect Holdings PCH 25 Jul 

Six Sigma Metals SI6 25 Jul 

Suspensions (select) 

Company Code Since 
   

American Patriot Oil & Gas AOW 18 Jul 

Connected IO CIO 19 Jul 

Crowdspark Ltd CSK 6 Jul 

Genera Biosystems GBI 4 Jul 

Indoor Skydive Australia IDZ 23 Jul 

JustKapital Ltd JKL 19 Jul 

Rey Resources REY 20 Jul 

Tikforce Ltd TKF 24 Jul 

Vector Resources VEC 6 Jul 

Ex-Dividends 

Code Ex-Div Div (c) Franking (%) Yield (%) 
     

VVR Today 6.99 0 6.21 

MIR Thu 8.5 100 3.60 

OZG 3 Aug 0.25 100 2.70 

WIC 3 Aug 3 100 5.06 
 

 

Code Ex-Div Div (c) Fr (%) Yield (%) 
     

ECX Today 8 100 4.58 

ED1 Today 5 100 2.01 

IFT Mon 9.87 0 4.88 

VII Tue 1.5 0 5.00 

ALQ Wed 9 40 2.33 

JHX Wed 31.92 0 1.93 
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