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Global Wrap - 3 March 2024

World Markets 3/03/2024 25/02/2024 WklyChg MthlyChg YearlyChg
ASX 200 7746 7644 1.3% 1.7% 39.7%
S&P 500 5137 5089 0.9% 2.8% 128.7%
FTSE 100 7683 7706 -0.3% 0.7% 10.8%
DAX30 14050 13719 2.4% 3.6% 3.6%
Shanghai Composite 3027 2977 1.7% 5.6% -5.9%
Nikkei 225 39911 39234 1.7% 8.3% 112.7%
Hang Seng 16589 16726 -0.8% 3.2% -27.4%
Currency

AUD/USD 0.6526 0.6554 -0.4% -0.4% -5.1%
Commaodities

0il ($/bbl) 80.0 76.6 4.4% 8.3% 50.0%
Gas (S/gal) 1.8 1.7 8.0% -6.7% -30.1%
Iron Ore ($/t) 0.0 53.9 -100.0% -100.0% -100.0%
Copper ($/t) 8394 8443 -0.6% 1.4% 43.8%
Lead (S/t) 2053 2097 -2.1% -3.1% -11.9%
Zinc ($/t) 2342 2349 -0.3% -2.5% -14.7%
Aluminium ($/t) 2184 2157 1.2% -0.5% 26.1%
Nickel ($/t) 17175 17180 0.0% 9.5% 51.1%
Tin (S/t) 26150 26300 -0.6% 4.0% 22.2%
Gold ($/0z2) 2096 2049 2.3% 2.1% 78.8%
Silver ($/0z) 23.4 23.2 0.8% 4.5% 36.7%
Platinum ($/02) 888 910 -2.4% 0.1% -5.3%
Wheat ($/t) 557.750 569.500 -2.1% -7.2% 36.6%

Source: Iress

Key Points

The Nasdaqg Composite rose to an all-time high Friday, surpassing its 2021 record,
as investors bet that megacap technology stocks were the best way to play slowing
inflation and a coming artificial intelligence boom.

The tech-heavy Nasdaq advanced 1.14% to 16,274.94, notching a new high of
16,302.24 during the session. A day earlier, the index closed at its first record since
November 2021. The S&P 500 added 0.80% to 5,137.08 for its first close above the
5,100 threshold. The Dow Jones Industrial Average gained 90.99 points, or 0.23%,
to 39,087.38.

Chipmaking giant Nvidia, which has led the tech rally by surging more than 260%
over the past 12 months, was up another 4% Friday. Meta also jumped more than
2% for the day.
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On a weekly basis, the Nasdaq added 1.74%, while the S&P 500, which also popped to a record close on
Thursday, advanced 0.95%. Both indexes notched their seventh positive week over the past eight. The
30-stock Dow is the laggard, down 0.11%.

Slowing inflation, and the Federal Reserve’s ensuing pivot toward rate cuts forecasted for later in
2024, have also contributed to the Nasdaq’s recovery from a difficult 2022.

Japan’s Nikkei 225 ended just short of breaching the 40,000 level, leading gains in Asia stocks on Friday,
while China markets rose as investors digested manufacturing data from the mainland.

The Nikkei 225 hit a fresh record high, closing 1.9% higher at 39,910.82. The broader Topix index added
1.3% to end at 2,709.42 — it rose 1.8% for the week.

Official data showed China’s February manufacturing PMI at 49.1, in line with a Reuters Poll forecast.
The private Caixin manufacturing final PMIl_came in at 50.9, slightly higher than the previous month’s
50.8.

A PMI reading above 50 indicates expansion, while below that denotes a contraction.

China’s CSI 300 closed 0.6% higher at 3,537.8, extending gains after closing almost 2% higher in the
last session. The index was up 1.4% for the week.

Hong Kong’s Hang Seng index was 0.4% higher, still set for a weekly decline of 0.9%.

European markets moved higher on Friday to start the new trading month after a winning February, as
investors assessed fresh inflation data out of the euro zone.

The pan-European Stoxx 600 was up 0.4% by early afternoon, with banks adding 1.3% to lead gains
while media stocks fell 0.5%.

February’s flash euro zone inflation reading showed the headline consumer price index fell to 2.6% from
January’s 2.8%. Economists polled by Reuters had forecast a headline reading of 2.5%.

The European Central Bank will be watching Friday’s reading closely as it charts its course of future
interest rate cuts, with economic growth remaining stagnant across much of the bloc. The market expects
the ECB to begin cutting in June, alongside the Fed.

The continental blue chip index closed 0.1% higher on Thursday after fresh data showed the core
US personal consumption expenditures price index — the Federal Reserve’s preferred measure of
inflation — rose in line with expectations by 0.4% monthly and 2.8% annually in January.

The Stoxx 600 notched an all-time high last month, powered by the 11 GRANOLAS large-cap stocks that
made up half of the gains across the entire Stoxx 600.T he group comprises GSK, Roche, ASML,
Nestle, Novartis, Novo Nordisk, L’Oreal, LVMH, AstraZeneca, SAP and Sanofi.

Australian shares posted their sixth gain in seven sessions on Friday to close at a record high, over a
week punctuated by earnings and key inflation data in Australia and the US that sandbagged
expectations of a peak in interest rates.

On Friday, the S&P/ASX 200 finished up 0.6% at a record 7745.6 points for a weekly gain of 1.3%.
“Economic data out of the US is showing growth and inflation is still coming down, so the optimistic theme

remains the same,” David Bassanese, chief economist at Betashares, told the Australian Financial
Review.

He said the S&P/ASX 200 could reach 8000 points by the end of 2024.

“Equity valuations in Australia aren’t that stretched,” he said, “We’ve gone through a slow patch on
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earnings and now the RBA might take its foot off the economic brake.”
Gold added 1% to $US2055 ($3158) an ounce, and bitcoin finished the week up 19% at $US61,166.

Stocks on the move included Mobile app Life360 soared 38.5% to $11.30 after it said more than 61
million people used its app each month to track friends and family members.

Its revenue increased 33% to $US305 million and the company reported a positive adjusted EBITDA
(operating income) of $US20.6 million ahead of guidance of $US12 million to $US16 million.

Elsewhere, the resources sector added 1.99% as lithium miners jumped after benchmark futures for the
battery metal traded in China extended a week-long rebound. Pilbara Minerals gained 4.3% to $4.38,
and Arcadium Lithium was up 10.3 % at $8.56.

This coming week starts with Australian building approvals, as well as Judo Bank and S&P Global on
Monday.
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Economic Calendar 4/03/2024 - 8/03/2024
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All Ords Top 10 Week Ending 1 March 2024

10 Best Performing Stocks Weekly (%) 10 Worst Performing Stocks Weekly (%)

360 Life360 Inc. 43.6 HLS Healius -14.6
LTM Arcadium Lithium PLC 22.1 JLG Johns Lyng Group -14.4
LTR Liontown Resources 19.5 TPG TPG Telecom Limited -12.3
PLS Pilbara Min Ltd 19.3 NAN Nanosonics Limited -11.5
CHN Chalice Mining Ltd 18.2 NHF NIB Holdings Limited -8.1
SGR The Star Ent Grp 16.9 WPR Waypoint REIT -7.6
1IGO IGO Limited 14.8 KLS Kelsian Group Ltd -7.3
CXO Core Lithium 14.3 BGA Bega Cheese Ltd -7.0
TLX Telix Pharmaceutical 13.4 CKF Collins Foods Ltd -6.8
REH Reece Limited 13.3 WBT Weebit Nano Ltd -5.8

Source: IRESS

S & P Indices Week Ending 1 March 2024

S&P Indices 3/03/2024 25/02/2024 WklyChg MthlyChg YearlyChg
S&P 200 Energy 10520 10477 0.4% -4.8% 18.3%
S&P 200 Materials 17909 17641 1.5% -1.2% 80.9%
S&P 200 Industrials 7049 7012 0.5% 3.1% 38.1%
S&P 200 Consumer Disc. 3579 3500 2.2% 8.8% 70.9%
S&P 200 Consumer Staples 12223 11914 2.6% -1.0% 42.9%
S&P 200 Healthcare 42296 42632 -0.8% -4.6% 119.4%
S&P 200 Financials 7287 7189 1.4% 4.1% 14.4%
S&P 200 Info Technology 2257 2091 8.0% 21.2% 190.3%
S&P 200 Telecommunicatic 1586 1594 -0.5% -1.5% -9.7%
S&P 200 Utilities 8072 8157 -1.0% 2.4% 7.1%
S&P 200 Property Trusts 1605 1569 2.3% 4.4% 19.6%
S&P 200 Financials ex PT 8128 8018 1.4% 4.1% 14.4%

Source: IRESS
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1 Year Commodity Price Charts
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1 Year Copper 1 Year Aluminium
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General Advice Warning

The contents of this document have been prepared by State One Stockbroking Ltd (ABN 95 092 989 083, Australian Financial
Services License (“"AFSL"”) 247100) without taking account of your objectives, financial situation or needs. To the extent that any of
the content constitutes advice, it is general advice. You should, before taking any action to acquire or deal in, or follow a
recommendation (if any) in respect of any of the financial products or information mentioned in this document, consult your own
investment advisor to consider whether that is appropriate having regard to your own objectives, financial situation and needs.

Whilst State One Stockbroking Ltd believe the data and content contained in this document is based on information which is believed
to be reliable, its accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no
responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any of their officers, agents or employees. Some material is copyright and published under licence from ASX
Operations Pty Limited ACN 004 523 782 ("ASXO").

If applicable, you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it before making any decision
about whether to acquire the financial product.

For more information please refer to the State One Stockbroking Ltd Financial Services Guide (FSG) on our website:
www.stateone.com.au

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products.

This research at all times remains the property of State One Stockbroking Ltd and is not for public circulation or reproduction whether
in whole or in part and is not to be disclosed to any person other than the intended recipient, without obtaining prior written consent.
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