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State One Stockbroking Ltd

Global Wrap - 7 April 2024

World Markets 7/04/2024 31/03/2024 WklyChg MthlyChg YearlyChg
ASX 200 7773 7897 -1.6% 0.6% 40.2%
S&P 500 5204 5254 -1.0% 0.8% 131.7%
FTSE 100 7911 7953 -0.5% 1.8% 14.1%
DAX30 14050 13719 2.4% 3.6% 3.6%
Shanghai Composite 3069 3077 -0.3% 1.0% -4.5%
Nikkei 225 38992 39803 -2.0% 0.5% 107.8%
Hang Seng 16724 16541 1.1% -2.1% -26.8%
Currency

AUD/USD 0.6581 0.6514 1.0% 0.7% -4.3%
Commaodities

0il ($/bbl) 86.9 83.2 4.5% 9.0% 63.0%
Gas ($/gal) 1.8 1.8 1.2% 0.1% 32.0%
Iron Ore ($/t) 0.0 53.9 -100.0%  -100.0%  -100.0%
Copper ($/t) 9198 8729 5.4% 5.4% 57.6%
Lead (S/t) 2091 1965 6.4% -3.4% -10.3%
Zinc ($/t) 2430 2391 1.6% -3.7% -11.5%
Aluminium ($/t) 2391 2270 5.3% 7.5% 38.1%
Nickel ($/t) 17475 16530 5.7% -3.8% 53.7%
Tin (S/t) 28705 27650 3.8% 3.9% 34.2%
Gold ($/02) 2345 2238 4.8% 7.5% 100.1%
Silver ($/0z) 27.5 24.9 10.4% 9.3% 60.9%
Platinum ($/0z) 941 921 2.1% -0.5% 0.3%
Wheat (S/t) 567.250 560.250 1.2% 4.5% 38.9%

Source: Iress

Key points

1. US stocks rebound on jobs data

2.Iron ore price drags on ASX

3. What to watch this week

US stocks rebounded on Friday following the Dow Jones Industrial Average’s worst
session in more than a year as traders cheered a stronger-than-expected jobs
report and looked past a jump in rates.

The 30-stock Dow climbed 307.06 points, or 0.8%, to settle at 38,904.04. The S&P
500 gained 1.11% to end the day at 5,204.34. The tech-heavy Nasdaq

Composite advanced 1.24%, closing at 16,248.52.

Despite the bounce, all three indexes posted a losing week. The Dow slid 2.27%,

posting its worst weekly performance in 2024. The S&P 500 declined 0.95% during
the period, while the Nasdaq lost 0.8%.
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On Friday, Treasury yields jumped following the Labor Department’s report showing that job

growth totalled 303,000 in March. Nonfarm payrolls were expected to increase by 200,000, according to
Dow Jones estimates. Wages rose 0.3% for the month and 4.1% from a year ago, both in line with
estimates.

Investors are torn between wanting a strong economy to support further corporate earnings growth and
hoping a weaker jobs market will give the Federal Reserve the green light to begin cutting interest rates.

The Dow tumbled about 530 points, or 1.35%, on Thursday, marking its biggest daily drop since March
2023 and its fourth consecutive losing session. A jump in crude oil and comments from Minneapolis
Federal Reserve President Neel Kashkari, where he questioned if interest rates should come down amid
sticky inflation, were behind the pullback.

Asian markets rebounded following a sell-off in the previous session and as investors assessed March
service sector activity data from India, as well as retail sales numbers from Hong Kong.

Markets in Hong Kong, mainland China and Taiwan are closed for a public holiday.

South Korea’s Kospi soared 1.29% to end at 2,742 and lead gains in Asia, while the small cap Kosdaq
was up 0.33% to 882.9.

The Kospi was powered by expectations that heavyweight Samsung Electronics will post a near nine-
fold increase in its first-quarter profit from a year earlier. Samsung shares climbed 1.43%.

Japan’s Nikkei 225 gained 0.81% and crossed the 40,000 mark during the session, although it later fell
and ended at 39,773.14. The broad-based Topix rose 0.94% to end at 2,732.

The pan-European Stoxx 600 index ended 0.84% lower, with all sectors and major bourses in negative
territory. Retail and utilities stocks fell more than 2%, while household goods shed 1.6%.

Shares of Delivery Hero ended 3% lower on Reuters reports that activist investor Sachem Head built a
3.6% stake in the German delivery business and may be seeking to oust CEO Niklas Oestberg.

The Australian share market posted its third loss in four days to finish a shortened trading week down
1.6%, as investors sold risk assets and pushed oil futures higher.

On Friday, the S&P/ASX 200 lost 0.6% to 7773.3 points. The interest rate-sensitive technology sector
shed 1.4 % and the materials sector 0.8%.

Every sector closed lower on Friday, and energy was the best performer with a fall of 0.02%. Benchmark
crude oil futures topped $US91 a barrel to reach their highest level in five months. Santos added 0.6%
to $7.93, and Woodside 0.2% to $30.60.

“Oil prices look set for further upside in the short term as a more positive economic backdrop is joined by
ongoing supply tightness and rising geopolitical risks,” ANZ Bank said.

“The prospect of rate cuts amid a mid-cycle slowdown has fuelled optimism about the global economy.
More importantly, an improvement in economic data in China has boosted sentiment and lifted
expectations around crude oil demand.”

Iron ore prices still dropped 1.5% to $US98 a tonne, weighing on miners. BHP lost 0.9% to $44.35 and
Rio Tinto 1% to $120.55. Copper advanced to its highest in 14 months and gold inched lower on Friday
after reaching a record earlier in the week.

Asset manager GQG Partners said its funds under management climbed to $US143.4 billion as of March
31, and investors bid its shares up 4.1% to $2.29.

“The stock continues to trade on 11 [times] earnings with a 9 % dividend yield,” said Damon Callaghan a
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partner at ECP Asset Management.

Rival stock picker Magellan posted net outflows of $700 million for March. The stock lost 3.7 % to $9.49 a
share.

Overnight on Friday, the March US jobs report is the key data release for investors.

The main data releases in the coming week are US CPI and the Federal Reserve March meeting
minutes, which will come out overnight Wednesday for Australian investors. On Thursday Chinese CPI
and US PPI will be released, as well as the European Central Bank’s policy statement.

Sources: CNBC, AFR, FXStreet
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Economic Calendar 8/04/2024 - 12/04/2024
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Calendar 15/04/2024 - 19/04/2024
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All Ords Top 10 Week Ending 5 April 2024

10 Best Performing Stocks Weekly (%) 10 Worst Performing Stocks Weekly (%)

EMR Emerald Res NL 13.7 ORA Orora Limited -18.8
WAF West African Res Ltd 9.6 sQ2 Block -11.4
EVN Evolution Mining Ltd 8.9 CIA Champion Iron Ltd -10.8
S32 South32 Limited 7.3 MP1 Megaport Limited -9.2
NIC Nickel Industries 6.8 PXA Pexagroup -9.0
GOR Gold Road Res Ltd 5.7 XRO Xero Ltd -7.7
AWC Alumina Limited 5.6 CRN Coronado Global Res -7.6
NEM Newmont Corporation 5.5 LIC Lifestyle Communit. -7.4
BOE Boss Energy Ltd 5.5 360 Life360 Inc. -7.3
KAR Karoon Energy Ltd 5.1 A2M The A2 Milk Company -7.2

Source: IRESS

S & P Indices Week Ending 5 April 2024

S&P Indices 7/04/2024 31/03/2024 WklyChg MthlyChg YearlyChg
S&P 200 Energy 10917 10774 1.3% 7.9% 22.8%
S&P 200 Materials 17891 17942 -0.3% 3.9% 80.7%
S&P 200 Industrials 7083 7181 -1.4% 1.2% 38.8%
S&P 200 Consumer Disc. 3509 3617 -3.0% -3.2% 67.6%
S&P 200 Consumer Staples 12128 12358 -1.9% 0.2% 41.8%
S&P 200 Healthcare 42197 43439 -2.9% -0.1% 118.9%
S&P 200 Financials 7354 7459 -1.4% -1.2% 15.4%
S&P 200 Info Technology 2169 2277 -4.8% -6.4% 178.9%
S&P 200 Telecommunicatic 1544 1579 -2.2% -2.1% -12.1%
S&P 200 Utilities 8395 8284 1.3% 3.1% 11.4%
S&P 200 Property Trusts 1674 1744 -4.0% 1.7% 24.8%
S&P 200 Financials ex PT 8202 8319 -1.4% -1.2% 15.4%

Source: IRESS
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1 Year Commodity Price Charts
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1 Year Copper 1 Year Aluminium
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General Advice Warning

The contents of this document have been prepared by State One Stockbroking Ltd (ABN 95 092 989 083, Australian Financial
Services License (“"AFSL"”) 247100) without taking account of your objectives, financial situation or needs. To the extent that any of
the content constitutes advice, it is general advice. You should, before taking any action to acquire or deal in, or follow a
recommendation (if any) in respect of any of the financial products or information mentioned in this document, consult your own
investment advisor to consider whether that is appropriate having regard to your own objectives, financial situation and needs.

Whilst State One Stockbroking Ltd believe the data and content contained in this document is based on information which is believed
to be reliable, its accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no
responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any of their officers, agents or employees. Some material is copyright and published under licence from ASX
Operations Pty Limited ACN 004 523 782 ("ASXO").

If applicable, you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it before making any decision
about whether to acquire the financial product.

For more information please refer to the State One Stockbroking Ltd Financial Services Guide (FSG) on our website:
www.stateone.com.au

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products.

This research at all times remains the property of State One Stockbroking Ltd and is not for public circulation or reproduction whether
in whole or in part and is not to be disclosed to any person other than the intended recipient, without obtaining prior written consent.
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