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Global Wrap - 22 January 2023

World Markets 22/01/2023 15/01/2023 WklyChg  MthlyChg Yearly Chg
ASX 200 7452 7328 1.7% 5.2% 34.4%
S&P 500 3973 3999 -0.7% 5.0% 76.9%
FTSE 100 7771 7844 -0.9% 3.6% 12.1%
DAX30 14050 13719 2.4% 3.6% 3.6%
Shanghai Composite 3265 3228 1.2% 6.2% 1.5%
Nikkei 225 26554 25822 2.8% 1.8% 41.5%
Hang Seng 22045 21739 1.4% 10.8% -3.6%
Currency

AUD/USD 0.6952 0.6977 -0.3% 0.8% 1.2%
Commaodities

0il ($/bbl) 81.6 79.9 2.2% 3.5% 53.1%
Gas (S/gal) 3.0 3.2 -5.0% -27.6% -37.9%
Iron Ore ($/t) 0.0 53.9 -100.0% -100.0% -100.0%
Copper ($/t) 9232 9107 1.4% 9.2% 58.1%
Lead (S/t) 2142 2215 -3.3% -7.0% -8.1%
Zinc ($/t) 3415 3302 3.4% 11.7% 24.4%
Aluminium ($/t) 2586 2511 3.0% 10.3% 49.3%
Nickel ($/t) 28650 27175 5.4% -6.1% 152.0%
Tin ($/t) 29275 28530 2.6% 17.6% 36.8%
Gold ($/0z2) 1945 1922 1.2% 7.1% 65.9%
Silver (S/oz) 239 24.4 -1.8% 0.4% 40.0%
Platinum ($/02) 1048 1073 -2.3% 2.7% 11.7%
Wheat ($/t) 741.500 743.750 -0.3% -5.6% 81.6%

Source: Iress

Key points
1. Tech stocks lift US stocks
2. Pilbara Minerals stars on ASX

3. What to watch this week

US stocks rallied on Friday to finish the week strong after briefly losing the

momentum of the January rally.

The Dow Jones Industrial Average added 330.93 points, or 1%, to close at
33,375.49, while the S&P 500 advanced 1.89% to 3,972.61. Both indexes snapped a
three-day losing streak. Meanwhile, the Nasdag Composite rose 2.66%, with help
from Netflix and Alphabet, to end the day at 11,140.43.

The Nasdaq was also the outperformer for the week, posting a 0.55% gain and its
third positive week in a row. The Dow finished the week lower by 2.70%, and the
S&P posted a 0.66% loss, both breaking two-week win streaks.
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Investors continued to monitor earnings reports and mega cap tech shares led the market higher. Netflix
gained about 8.5% after posting more subscribers than expected even though its quarterly earnings
missed analysts’ estimates. Alphabet rose more than 5% after the company announced it will lay off
12,000 employees.

One analyst told CNBC that more weight was going into some of the beat-up technology and investors
were becoming more thoughtful of opportunities after 2022’s tech wreck.

Markets in Asia traded higher on Friday as investors digested Japan’s inflation data. The nationwide
core consumer price index rose 4% in December on an annualized basis, the fastest pace since 1981.
The Nikkei 225 gained 0.56% to close its session at 26,553.53 and the Topix traded 0.59% higher to end
at 1,926.87. The yield on the 10-year Japanese Government Bond slightly fell 0.386%, falling further
below the central bank’s upper ceiling of its tolerance range.

Hong Kong’s Hang Seng index rose 1.6% in its final hour of trade and the Hang Seng Tech index
climbed 2.63%, leading gains in the region.

Mainland China’s Shanghai Composite traded 0.76% higher to close at 3,264.81 as the nation’s central
bank left China’s 1-year and 5-year loan prime rates unchanged. The Shenzhen Component rose 0.57%
to 11,980.62.

The Kospi in South Korea rose 0.63% to 2,395.26 and the Kosdaq gained 0.71% 717.97.

European markets nudged higher on Friday as stocks attempted to rebound from Thursday’s selloff, with
the outlook for monetary policy still firmly in focus.

The pan-European Stoxx 600 index provisionally closed 0.35% higher, with travel and leisure stocks
adding 1.2% to lead gains as most sectors settled in positive territory.

The European blue chip index closed lower in the previous session as global market sentiment soured
after disappointing December retail sales figures out of the US, which resurfaced concerns about a
possible recession.

Friday also marked the conclusion of the World Economic Forum in Davos, Switzerland, where
policymakers and CEOs discussed the key issues surrounding the economy, financial markets,
geopolitics and climate change.

Gloom and doom heading into Davos turned into cautious optimism by the end with the global economic
outlook for the year ahead looking better than feared.

But the WEF's annual meeting was filled with discussion of plenty of risks, including inflationary
pressures from China's reopening and rising debt distress in the developing world. Not to mention
that the hardest bit for Western nations is yet to come - getting inflation down to 2%.

The S&P/ASX 200 rose 0.23% to 7452.2, leaving it up 1.7% over the week in a quiet consolidation
around nine-month highs.

A familiar duo — energy and materials — helped the keep the market afloat, offsetting modest losses
across other sectors. The former rallied 1.4% while the latter chimed in with an increase of 0.9%, helped
by strength in lithium and gold stocks.

Communications and consumer discretionary lost 0.9% and 0.5% respectively. Financials finished
down 0.3%.

Quarterlies and trading updates dominated either end of the individual scoreboard.

Pilbara Minerals’ Q4 results impressed, with its shares surging 11.9%, the largest gain of any
benchmark constituent. Whitehaven Coal and Fisher & Paykel were also big winners on the day, rising
6.2% and 5.4% respectively.

Coronado Global and New Hope rose in sympathy with Whitehaven, logging gains of more than 3.4%.
Northern Star rallied 3%, helped by broker price target upgrades.

On the downside, Liontown’s update on its Kathleen Valley project went down like a lead balloon, seeing
it slide 7.7%.

Nanosonics reversed some of Thursday’s big gains, falling 6.7% following a downgrade from Bell Potter.
Challenger was another victim of downgrade, falling 3.4% as Citi said sell.
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Outside the 200, retailer City Chic’s rollercoaster ride continued, falling 8.3% after delivering a trading
update.

In a quite week ahead for data, Australia’s CPI will be released on Wednesday before the Australia Day
holiday on Thursday, when US GDP will be released before the University of Michigan inflation
expectations.

Sources: CNBC, Reuters, Ausbiz, FXStreet
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Economic Calendar 23/01/2023 - 27/01/2023

Tuesday January 24 2023
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Economic Calendar 30/01/2023 - 3/02/2023
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Source: www.tradingeconomics.com
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All Ords Top 10 Week Ending 20 January 2023

10 Best Performing Stocks Weekly (%) 10 Worst Performing Stocks Weekly (%)

PLS Pilbara Min Ltd 14.0 LTR Liontown Resources -11.9
TLX Telix Pharmaceutical 12.3 HUB HUB24 Ltd -7.4
FPH Fisher & Paykel H. 11.9 CXO Core Lithium -7.0
SYA Sayona Mining Ltd 10.9 AWC Alumina Limited -6.3
SUL Super Ret Rep Ltd 9.1 NWL Netwealth Group -5.8
VEA Viva Energy Group 8.9 MND Monadelphous Group -4.7
NHC New Hope Corporation 8.7 ORG Origin Energy -4.5
PXA Pexagroup 8.6 CMM Capricorn Metals 4.4
WHC Whitehaven Coal 8.2 KLS Kelsian Group Ltd 4.4
RMD ResMed Inc. 7.7 CGF Challenger Limited 4.1

Source: IRESS

S & P Indices Week Ending 20 January 2023

S&P Indices 22/01/2023 15/01/2023 WklyChg MthlyChg YearlyChg
S&P 200 Energy 11487 11264 2.0% 0.8% 29.2%
S&P 200 Materials 19239 19053 1.0% 8.4% 94.3%
S&P 200 Industrials 6503 6422 1.3% 3.2% 27.4%
S&P 200 Consumer Disc. 2954 2920 1.1% 7.8% 41.1%
S&P 200 Consumer Staples 12928 12626 2.4% 2.4% 51.1%
S&P 200 Healthcare 43230 41192 4.9% 5.4% 124.2%
S&P 200 Financials 6656 6561 1.4% 4.4% 4.5%
S&P 200 Info Technology 1433 1405 2.0% 3.0% 84.3%
S&P 200 Telecommunicatic 1482 1454 1.9% 5.0% -15.6%
S&P 200 Utilities 7990 8126 -1.7% -5.5% 6.0%
S&P 200 Property Trusts 1415 1393 1.6% 4.7% 5.5%
S&P 200 Financials ex PT 7423 7318 1.4% 4.4% 4.5%

Source: IRESS
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1 Year Commodity Price Charts
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General Advice Warning

The contents of this document have been prepared by State One Stockbroking Ltd (ABN 95 092 989 083, Australian Financial Services
License ("AFSL") 247100) without taking account of your objectives, financial situation or needs. To the extent that any of the content
constitutes advice, it is general advice. You should, before taking any action to acquire or deal in, or follow a recommendation (if any)
in respect of any of the financial products or information mentioned in this document, consult your own investment advisor to consider
whether that is appropriate having regard to your own objectives, financial situation and needs.

Whilst State One Stockbroking Ltd believe the data and content contained in this document is based on information which is believed
to be reliable, its accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no
responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One Stockbroking
Ltd or any of their officers, agents or employees. Some material is copyright and published under licence from ASX Operations Pty
Limited ACN 004 523 782 ("ASX0").

If applicable, you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document
(which contains full details of the terms and conditions of the financial product) and consider it before making any decision about
whether to acquire the financial product.

For more information please refer to the State One Stockbroking Ltd Financial Services Guide (FSG) on our website:
www.stateone.com.au

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of
a recommendation or dealing by a client in such financial products.

This research at all times remains the property of State One Stockbroking Ltd and is not for public circulation or reproduction whether
in whole or in part and is not to be disclosed to any person other than the intended recipient, without obtaining prior written consent.
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