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State One Stockbroking Ltd

Global Wrap - 25 February 2024

World Markets 25/02/2024 18/02/2024 WklyChg MthlyChg Yearly Chg
ASX 200 7644 7658 -0.2% -0.5% 37.9%
S&P 500 5089 5006 1.7% 5.0% 126.6%
FTSE 100 7706 7712 -0.1% 1.0% 11.2%
DAX30 14050 13719 2.4% 3.6% 3.6%
Shanghai Composite 3005 2911 3.2% 8.5% -6.5%
Nikkei 225 39099 38470 1.6% 8.6% 108.4%
Hang Seng 16726 16340 2.4% 8.0% -26.8%
Currency

AUD/USD 0.6554 0.6523 0.5% 1.0% -4.6%
Commaodities

0il ($/bbl) 76.5 79.2 -3.4% 0.8% 43.5%
Gas (S/gal) 1.7 1.7 1.1% -19.1% -36.7%
Iron Ore ($/t) 0.0 53.9 -100.0% -100.0% -100.0%
Copper ($/t) 8443 8322 1.4% -0.8% 44.6%
Lead (S/t) 2097 2062 1.7% -3.5% -10.0%
Zinc ($/t) 2360 2342 0.8% -7.5% -14.0%
Aluminium ($/t) 2157 2203 -2.1% -3.4% 24.6%
Nickel ($/t) 17180 16090 6.8% 6.9% 51.1%
Tin (S/t) 26300 26950 -2.4% 1.2% 22.9%
Gold ($/0z2) 2049 2024 1.2% -0.9% 74.8%
Silver (S/oz) 23.2 23.5 -1.2% 0.1% 35.6%
Platinum ($/02) 910 914 -0.4% -2.5% -3.0%
Wheat ($/t) 569.000 559.250 1.7% -4.5% 39.4%

Source: Iress

Key Points
1. S&P 500 hits another record
2. ASX up on key earnings reports

3. What to watch this week

In the US the S&P 500 stabilized on Friday after hitting another record as investors

wrapped the week on a high note.

The S&P 500 inched higher by 0.03% to close at 5,088.80. Earlier on Friday, the
broad market index broke above 5,100 for the first time. The Dow Jones Industrial
Average added 62.42 points, or 0.16%, also reaching a fresh record and closing at
an all-time high of 39,131.53. The Nasdaq Composite lost 0.28% to close at
15,996.82, but had notched a fresh 52-week high earlier in the session.

All three major averages registered winning weeks. The S&P 500 advanced 1.66%,
while the tech-heavy Nasdaq gained 1.4% this week. The Dow is up 1.3% for the

period.
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Wall Street is coming off a monster day as Nvidia shares roared on strong quarterly results, leading the
chipmaker to briefly surpass a $2 trillion valuation.

On the corporate earnings front, Block surged 16.1% after fourth-quarter revenue surpassed Wall Street
estimates. Carvana climbed 32.1% after the used car retailer said it expects retail units to grow in 2024.

Asian markets were mostly higher on Friday, with China stocks rising for the ninth straight session as
investors digested property prices data.

The CSI 300 index ended 0.09% higher at 3,489.74, extending its winning streak for nine days in a row.
Hong Kong’s Hang Seng index was 0.13% lower in volatile trading.

Data showed sales prices of newly built commercial housing in first-tier cities fell 0.3% month-over-month
in January, with declines narrowing by 0.1 percentage points from the previous month.

That followed the country’s troubled property market clocking its worst declines in new home prices in
nearly nine years at the end of last year.

South Korea’s Kospi ended 0.13% higher at 2,667.70, while the smaller-cap Kosdaq closed 0.18% lower
at 868.57.

Japan stocks were closed for trading on Friday for the Emperor’s Birthday holiday. Japan markets led
gains in the previous session, with the Nikkei 225 closing at a new all-time high of 39,098.68, surpassing
the previous record of 38,915.87 set in 1989.

European stocks closed higher on Friday, extending positive momentum after the pan-European
benchmark finished at a record high.

After a slow start to the week, the regional Stoxx 600 index has pushed higher over the last two sessions
on a mix of data and earnings, gaining 0.4% on Friday. Auto stocks were up 1%, while technology
stocks fell 0.33%.

Earnings from Standard Chartered showed an 18% increase in pre-tax profits, pushing shares up 9.8%
before paring gains. Meanwhile, Allianz shares sunk 3.2% after fourth-quarter operating profits in its
property division came in below expectations.

UK consumer confidence dipped in February, new survey data from GfK showed Friday, indicating that
higher inflation continues to weigh on hopes of an economic upturn.

The S&P/ASX 200 finished up 0.4% or 32.4 points at 7643.6, a fall of 0.2% across a week punctuated by
hundreds of corporate profit reports.

The best performer on the local share market was dual US and Australian-listed Afterpay-owner Block.
Its cost-cutting drive and December quarter revenue of US$5.8 billion ($8.8 billion) beat analysts’
expectations. The stock soared 16.5% to $117.94, while Weebit Nano finished up 7.7% respectively.

Shares in home internet provider Aussie Broadband rocketed 18.6% to $4.53 after it beat forecasts for
internet subscriber and profit growth. The discount broadband business has now more than quadrupled in
value since its October 2020 initial public offer at $1 per share.

Lotto stakeholder Jumbo Interactive’s shares rose 9% to $17.49 after it posted a better-than-expected
adjusted profit of $20.8 million over the six months to December 31.

Elsewhere, packaging business Brambles lifted its profit forecasts for financial 2024 and increased its
underlying interim profit by 21% to $US664.7 million.

In the retail space Accent Group says trading conditions have worsened into the second half, while auto
parts supplier Bapcor says trading has been solid for the same period. Accent finished 5.45% lower at
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$2.08 while Bapcor shares dropped slightly by half a percent.

Discount jeweller Lovisa jumped higher on a broker upgrade off the back of its strong result. Shares
finished up 6.85% at $29.17.

Online property settlement company Pexa booked a statutory net loss, yet its shares jumped and top gold
producer Newmont was among the worst performers as it seeks to offload assets to generate cash.
Shares dropped by 8% to $46.62.

Among mining and energy businesses, Woodside shares closed flat at $30.51 after it agreed to a $2.1
billion deal to sell a 15% stake in its Scarborough LNG project to Japanese buyer JERA.

Queensland-based copper miner 29 Metals — owner of the giant Capricorn Copper mine — posted a loss
of $440 million in 2023 because of flooding. Its shares have plunged 84.6% over the year and last closed
at 26¢.

In a slow week for data Japanese CPI will be released on Monday, with Australian CPI to be released
on Wednesday and our retail sales on Thursday. Chinese and US PMI data will be out on Friday.

Meanwhile earnings season continues with some of the big names out of the US next week including
Zoom, Virgin Galactic, Salesforce and Hewlett Packard.

Sources: CNBC, AFR, FXStreet, Interactive Investor
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Economic Calendar 26/02/2024 - 1/03/2024
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Economic Calendar 4/03/2024 - 8/03/2024
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All Ords Top 10 Week Ending 23 February 2024

10 Best Performing Stocks Weekly (%) 10 Worst Performing Stocks Weekly (%)

CSR CSR Limited 23.4 LLC Lendlease Group -18.7
RWC Reliance Worldwide 19.5 LIC Lifestyle Communit. -16.9
VNT Ventiaservicesgroup 16.2 CTD Corp Travel Limited -15.4
A2M The A2 Milk Company 16.0 CNI Centuria Capital -13.8
LOV Lovisa Holdings Ltd 14.4 BOE Boss Energy Ltd -11.2
WBT Weebit Nano Ltd 14.3 CHN Chalice Mining Ltd -10.8
BGA Bega Cheese Ltd 13.7 IEL Idp Education Ltd -9.6
PME Pro Medicus Limited 12.6 CXO Core Lithium -8.7
ARB ARB Corporation. 11.4 LTR Liontown Resources -8.5
IFL Insignia Financial 10.4 CRN Coronado Global Res -8.2

Source: IRESS

S & P Indices Week Ending 23 February 2024

S&P Indices 25/02/2024 18/02/2024 Wkly Chg MthlyChg Yearly Chg
S&P 200 Energy 10477 10619 -1.3% -6.3% 17.8%
S&P 200 Materials 17641 17946 -1.7% -4.9% 78.2%
S&P 200 Industrials 7012 6963 0.7% 2.1% 37.4%
S&P 200 Consumer Disc. 3500 3460 1.2% 5.5% 67.2%
S&P 200 Consumer Staples 11914 12335 -3.4% -3.2% 39.3%
S&P 200 Healthcare 42632 42535 0.2% -3.4% 121.1%
S&P 200 Financials 7189 7122 0.9% 1.9% 12.8%
S&P 200 Info Technology 2091 2024 3.3% 12.7% 168.8%
S&P 200 Telecommunicatic 1594 1585 0.6% -1.3% -9.2%
S&P 200 Utilities 8157 8008 1.9% 1.2% 8.2%
S&P 200 Property Trusts 1569 1596 -1.7% 3.1% 17.0%
S&P 200 Financials ex PT 8018 7943 0.9% 1.9% 12.8%

Source: IRESS
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1 Year Commodity Price Charts
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1 Year Copper 1 Year Aluminium
$9,500 $2,600
$8,500 WWMW’/ $2,400 -

$2,200 -
$7,500

$2,000 -
$6,500 -

$1,800 -

5,500 -
$ $1,600 -
$4,500 7 $1,400
$3,500 $1,200
1 Year Tin

$35,000 4
$30,000 4
$25,000 1
$20,000 4
$15,000 4
$10,000

5 Year Metals Stockpiles

Copper LME Stockpiles - 5 Year
Nickel LME Stockpiles - 5 Year

12,000 -

60,000 -
10,000

50,000 -
8,000 {

40,000 -|
30,000 6,000 1
20,000 1 4,000 1
10,000 A 2,000 4

o 0
Lead LME Stockpiles - 5 Year Zinc LME Stockpiles - 5 Year
3,000 4 5,000 4
4,500
23001 4,000 -
2,000 - 3,500 1
3,000
1,500 2,500
2,000
1,000 1,500
500 4 1,000 4
500
0 - 04
Tin LME Stockpiles - 5 Year Aluminium LME Stockpiles - 5 Year

50,000 4 4,500
45,000 - 4,000
40,000 -| 3500
35,000 -| 3,000

30,000 -|
2,500

25,000
2,000

20,000
15,000 1 1,500
10,000 A 1,000
5,000 500
0 - 0

State One Stockbroking Ltd AFSL 247100  Page7of8




Ric Heydon

Equities & Derivatives Advisor
Phone: +61 8 9288 3307
rheydon@stateone.com.au

Graeme Johnson

Equities & Derivatives Advisor
Phone: +61 8 9288 3316
gjohnson@stateone.com.au

@ State One Stockbroking Limited — Spinnaker

Mark Sullivan

Institutional Dealer

Phone: +61 2 9024 9134
msullivan@stateone.com.au

Thomas Tan

Equities Advisor

Phone: +61 29024 9131
ttan@stateone.com.au

Yitz Barber

Equities Advisor

Phone: +61 29024 9124
ybarber@stateone.com.au

Sunday, 25 February 2024

Morris Levitzke

Equities Advisor

Phone: +61 8 9288 3315
mlevitzke@stateone.com.au

Tammie Wong

Equities Advisor

Phone: +61 2 9024 9133
twong@stateone.com.au

David Zhang

Equities Advisor

Phone: +61 2 9024 9130
dzang@stateone.com.au

General Advice Warning

The contents of this document have been prepared by State One Stockbroking Ltd (ABN 95 092 989 083, Australian Financial
Services License (“"AFSL"”) 247100) without taking account of your objectives, financial situation or needs. To the extent that any of
the content constitutes advice, it is general advice. You should, before taking any action to acquire or deal in, or follow a
recommendation (if any) in respect of any of the financial products or information mentioned in this document, consult your own
investment advisor to consider whether that is appropriate having regard to your own objectives, financial situation and needs.

Whilst State One Stockbroking Ltd believe the data and content contained in this document is based on information which is believed
to be reliable, its accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no
responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any of their officers, agents or employees. Some material is copyright and published under licence from ASX
Operations Pty Limited ACN 004 523 782 ("ASXO").

If applicable, you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it before making any decision
about whether to acquire the financial product.

For more information please refer to the State One Stockbroking Ltd Financial Services Guide (FSG) on our website:
www.stateone.com.au

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products.

This research at all times remains the property of State One Stockbroking Ltd and is not for public circulation or reproduction whether
in whole or in part and is not to be disclosed to any person other than the intended recipient, without obtaining prior written consent.
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