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Global Wrap - 29 May 2022

World Markets 29/05/2022 22/05/2022 WklyChg  MthlyChg YearlyChg
ASX 200 7183 7146 0.5% -1.7% 29.6%
S&P 500 4158 3901 6.6% -3.3% 85.1%
FTSE 100 7585 7390 2.6% 1.2% 9.4%
DAX30 14050 13719 2.4% 3.6% 3.6%
Shanghai Composite 3130 3147 -0.5% 2.0% -2.6%
Nikkei 225 26782 27002 -0.8% -0.1% 42.7%
Hang Seng 20697 20717 -0.1% -0.8% -9.5%
Currency

AUD/USD 0.7165 0.7037 1.8% 3.0% 4.2%
Commodities

Qil ($/bbl) 115.1 112.7 2.1% 6.7% 115.9%
Gas ($/gal) 8.7 8.2 6.7% 3.0% 174.6%
Iron Ore ($/t) 0.0 53.9 -100.0% -100.0% -100.0%
Copper ($/t) 9383 9477 -1.0% -1.0% 60.7%
Lead ($/t) 2092 2146 -2.5% -8.1% -10.3%
Zinc ($/t) 3750 3755 0.1% 5.2% 36.6%
Aluminium ($/t) 2823 2931 -3.7% -3.6% 63.0%
Nickel ($/t) 27850 27950 -0.4% -8.3% 144.9%
Tin ($/t) 34050 34705 -1.9% -16.3% 59.1%
Gold ($/0z) 1857 1848 0.5% -0.6% 58.4%
Silver ($/o0z) 22.1 21.7 1.9% -1.4% 29.3%
Platinum ($/o0z) 943 941 0.2% -3.7% 0.6%
Wheat ($/t) 1157.500 1170.500 -1.1% 7.6% 183.5%

Source: Iress

Key points

1. Global shares bounce back on Friday

2. Stronger energy prices lift energy giants on ASX
3. Major news to watch this week

Investors got a reprieve from a painful sell-off on Friday as the Dow Jones Industrial
Average and the S&P 500 rallied to close their best weeks since November 2020.

The Dow jumped 575.77 points, or nearly 1.8%, to 33,212.96. The S&P 500 rose about
2.5% to 4,158.24. The tech-heavy Nasdag Composite was the outperformer, helped
by strong earnings from software companies and a fall in the 10-year Treasury yield.
It was ended the day up 3.3% to reach 12,131.13.

All three of the major averages closed the week higher. The Dow finished up 6.2% for
the week.

The S&P 500 is 6.5% higher and the Nasdagq is up 6.8% on the week.

A significant proportion of the week’s gains came on Thursday and Friday, when all
three of the averages rallied as strong retail earnings and a slowing inflation report
lifted sentiment.

A report showing inflation slowing a bit helped give stocks a boost on Friday. The
core personal consumption expenditures price index rose 4.9% in April, down from
the 5.2% pace seen the previous month.

This particular report is watched closely by the Federal Reserve when setting policy.
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Shares in Asia largely rose on Friday, with investors monitoring Alibaba in Hong Kong after the Chinese
tech giant posted better-than-expected fourth-quarter earnings on Thursday.

Shares of Alibaba listed in the city surged 12.21% after it reported Thursday fourth-quarter earnings of
7.95 yuan ($1.18) per share, excluding items, on revenues of 204.05 billion yuan ($30.28 billion).

Other Chinese tech stocks in the city also had sizeable gains, with Tencent rising 2.27% while Netease
surged 4.43%. The broader Hang Seng index in Hong Kong climbed 2.89% to close at 20,697.36.
Mainland Chinese stocks were mixed, with the Shanghai Composite up 0.23% to 3,130.24 while the
Shenzhen Component declined 0.118% to 11,193.59.

Chinese authorities held an unprecedented nationwide meeting via teleconference on Wednesday in a
bid to bolster an economy battered by Covid, with Premier Li Kegiang warning of difficulties “even greater
than the severe shock of the pandemic in 2020”.

The Nikkei 225 in Japan gained 0.66% to close at 26,781.68 as shares of conglomerate SoftBank Group
surged 3.43%. The Topix index advanced 0.52% to 1,887.30. South Korea’s Kospi also finished the
trading day 0.98% higher at 2,638.05.

European stocks closed higher on Friday, scoring a positive week as fears over monetary policy
tightening subsided slightly.

The pan-European Stoxx 600 provisionally closed up by 1.5%, with tech stocks adding 3.2% to lead
gains as most sectors and major bourses entered positive territory.

Swiss luxury goods maker Richemont climbed nearly 10% to the top of the Stoxx 600 after the
company’s shares dropped sharply after its full-year results.

At the opposite end of the benchmark, UK chemicals firm Johnson Matthey sank almost 7% after
agreeing to sell most of its battery material division to Australia’s EV Metals.

Markets in Europe closed higher Thursday, receiving a boost after Chancellor of the Exchequer Rishi
Sunak announced a range of measures to tackle the country’s cost-of-living crisis, including a so-called
“windfall tax” on the profits of oil and gas giants.

The S&P/ASX 200 climbed 1.1% to 7,182.7 or 76.8 points on Friday following a strong lead on Wall
Street on receding fears about global growth. It has gained 0.5% since Monday to post the second
consecutive weekly gain.

Ten out of the 11 categories on the index rose, with energy and consumer discretionary leading gains.
Stronger oil prices underpinned Santos up 1.1% to $8.24 and Woodside Energy 3.6% higher to $30.14.
All major banks rose, but mining giants were mixed. BHP Group jumped 2.5% to $43.67 and Rio Tinto
rallied 2.4% to $113.39, whereas Fortescue Metals shed 1.7% to $19.59. Gold explorers receded with
St Barbara off 2.5% to $1.19.

Shares in Infomedia leapt to their highest in eight months after American tech-focused private equity firm
Battery Ventures joined the takeover race with higher terms than its rival TA Associates and
Viburnum. The stock jumped 6.5% to $1.72 to post the best weekly gain in 20 years.

Virtus Health shares dropped 0.9% to $8.08 after its board recommended that BGH'’s takeover offer was
superior to rival bidder CapVest.

Appen was the biggest laggard after Telus International abruptly pulled its takeover offer. Its shares
tumbled 21% to $6.54. CSR was the second-worst performer, down 4.7% to $4.67.

In the week ahead the US markets are closed on Monday for Memorial Day.
The Chinese non-manufacturing purchasing manufacturers index (PMI) will be released on Tuesday,
followed by Australian gross domestic product (GDP) on Wednesday.

The US May employment report on Friday is the most important data on a calendar that also includes
ISM manufacturing, job openings data and the Federal Reserve’s beige book, and indication of
economic activity across the US, all on Wednesday.

Sources: CNBC, AFR, FXStreet
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Economic Calendar 30/05/2022 - 3/06/2022
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Economic Calendar 6/06/2022 - 10/06/2022

Tuesday June 07 2022 Actual Previous Consensus Forecast
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Source: www.tradingeconomics.com

All Ords Top 10 Week Ending 27 May 2022

10 Best Performing Stocks Weekly (%) 10 Worst Performing Stocks Weekly (%)

CDA Codan Limited 16.6 TAH TABCORP Holdings Ltd -81.3
PBH Pointsbet Holdings 12.8 NVX Novonix Limited 9.2
AKE Allkem Limited 7.4 IvVC InvoCare Limited 9.1
VUK Virgin Money Uk PLC 6.7 sQ2 Block -8.3
PRU Perseus Mining Ltd 5.2 CHN Chalice Mining Ltd -8.2
CGC Costa Group Holdings 5.1 ZIP ZIP Co Ltd.. -8.1
PDL Pendal Group Ltd 4.9 NEC Nine Entertainment -7.8
ALQ ALS Ltd 4.8 PNV Polynovo Limited -7.5
WDS Woodside Energy 4.8 NUF Nufarm Limited -7.0
RIO Rio Tinto Limited 4.7 AUB AUB Group Ltd -7.0

Source: IRESS

S & P Indices Week Ending 27 May 2022

S&P Indices 29/05/2022 22/05/2022 WklyChg MthlyChg VYearlyChg
S&P 200 Energy 10098 9886 2.1% -0.3% 13.6%
S&P 200 Materials 17595 17287 1.8% 0.8% 77.7%
S&P 200 Industrials 6542 6570 -0.4% -1.4% 28.2%
S&P 200 Consumer Disc. 2892 2891 0.0% -2.7% 38.1%
S&P 200 Consumer Staples 12697 12983 -2.2% -6.7% 48.4%
S&P 200 Healthcare 40392 40999 -1.5% -1.6% 109.5%
S&P 200 Financials 6637 6551 1.3% -1.7% 4.2%
S&P 200 Info Technology 1466 1518 -3.4% -7.2% 88.5%
S&P 200 Telecommunicatic 1419 1440 -1.4% -3.6% -19.2%
S&P 200 Utilities 8291 8386 -1.1% 1.0% 10.0%
S&P 200 Property Trusts 1467 1452 1.0% -3.7% 9.3%
S&P 200 Financials ex PT 7402 7306 1.3% -1.7% 4.2%

Source: IRESS
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1 Year Commodity Price Charts
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General Advice Warning

The contents of this document have been prepared by State One Stockbroking Ltd (ABN 95 092 989 083, Australian Financial Services
License ("AFSL") 247100) without taking account of your objectives, financial situation or needs. To the extent that any of the content
constitutes advice, it is general advice. You should, before taking any action to acquire or deal in, or follow a recommendation (if any)
in respect of any of the financial products or information mentioned in this document, consult your own investment advisor to consider
whether that is appropriate having regard to your own objectives, financial situation and needs.

Whilst State One Stockbroking Ltd believe the data and content contained in this document is based on information which is believed
to be reliable, its accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no
responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One Stockbroking
Ltd or any of their officers, agents or employees. Some material is copyright and published under licence from ASX Operations Pty
Limited ACN 004 523 782 ("ASX0").

If applicable, you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document
(which contains full details of the terms and conditions of the financial product) and consider it before making any decision about
whether to acquire the financial product.

For more information please refer to the State One Stockbroking Ltd Financial Services Guide (FSG) on our website:
www.stateone.com.au

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of
a recommendation or dealing by a client in such financial products.

This research at all times remains the property of State One Stockbroking Ltd and is not for public circulation or reproduction whether
in whole or in part and is not to be disclosed to any person other than the intended recipient, without obtaining prior written consent.
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