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Daily Resources Overview
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Global resource share price movement
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PRECIOUS METALS COMMENTARY

A strong rally in the U.S. stock market that propelled the stock indexes to record highs Thursday pushed
gold and silver prices lower. The metals ended the futures day session at or near their lowest price
levels of the month, on this last trading day of November. February Comex gold was last down $9.80 an
ounce at $1,276.50. March Comex silver hit a 3.5-month low Thursday and was last down $0.096 at
$16.465 an ounce.

The benchmark Dow Jones Industrial Average pushed above the 24,000 level for the first time ever
Thursday. | was working on the floor of the Chicago Mercantile Exchange as a 25-year-old markets
reporter when the Dow hit a then-record high of 1,300 back in 1985.

The soaring stock market in the U.S. and rallying bourses from around the world are keeping investor

funds away from the safe-haven gold and silver markets.

The key “outside markets” Thursday saw the U.S. dollar index weaker in a two-sided trading session.
Crude oil prices were near steady in afternoon trading. The OPEC oil cartel meeting in Vienna, Austria
began Thursday to discuss extending its oil-production quotas. It was reported the cartel will continue with

its current collective production quota.

Investors and traders are awaiting the end result of a U.S. tax-cut plan being pushed through Congress.
The Senate is likely to vote on the tax legislation soon. It is not a clear-cut consensus that this bill will pass

the Senate. Source: Kitco
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http://www.kitco.com/Gold-price-today-USA/
http://www.kitco.com/silver-price-today-usa/
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCG18
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIH18
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=CLQ17&j1_region=US&j1_selected=chart&_hostparams=&js=1
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from the Executive Director
of State One Stockbroking Ltd.
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
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