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Daily Resources Overview

Commedity price movement Tuesday 20 February 2018
Price 1D %ch M%ch  1¥%esh  YTD%ch

Precicus Metals (COMEX) Gold & Slver [US4ioz) UEghn ol & Gas —

Gold {LUS$iaz) 134656 05 09 84 43 as0

Sver (US$/oz) 16.87 06 28 73 18 i Evrt aruce (L8}

Platinum {US$/z) 1006.85 03 06 04 2z )

Industrial Metals (LME) = e " 150

Copper (USSH) 707650 18 11 18.0 A8 N ¥ o

Abminiurn {US$) 2264.00 21 21 212 04 = -

Lead (USSA) 2584.00 12 01 154 40 P2

Zinc (USSH) 3577.25 06 40 prd 72 = e (R

Tin (US54 2155000 08 48 83 76

Micked (USSK) 13542.00 24 6.3 232 8.6 T —rr - A ——— PR

Bulks

Iron Cre (USS) 77.19 01 a1 118 86

Coking Coal (USSR) 23310 0.0 41 554 104

Thermal Coal (USSH) 0247 44 26 2432 -4

Energy

Brent Crude (US$bed) 86 11 40 164 14 Copper (USSi) Aluminium [US$)

Matural Gas (USSMMBL)  2.61 00 431 112 0.1 L shoss =nnm e ok R

Uranium (S30k) 2195 00 £5 124 a5 230,000

Softs 2,500,000

Wheat [USdbu) 472 08 a7 100 71 =a0m

Sugar (USdh) 13 17 38 318 116 e

Com (USdbu) 5 0.1 5.1 85 45 =0

Say (USdbu) 1,083 54 03 a1 180,000

Cotton (USdib) Fl] 04 ] 08 a7 130,000 | J—

Other Dec-i5 Ape-TT g7 Dec-17

CREB Comdty Index 442 0.2 7 16 22

Global resource share price movement
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PRECIOUS METALS COMMENTARY

The gold market is off its recent highs, starting the week on a soft note as the U.S. dollar bounces off a

three-year low; however, analysts aren't ready to call an end to the yellow metal's long-term uptrend.

While U.S. equity markets are closed Monday for Presidents' Day, the gold market is open, with electronic
markets trading until noon, ET. April gold futures last traded at $1,349.20 an ounce, down 0.52% on the

day. Because of the U.S. holiday, trading volume in gold is expected to be light.

Looking ahead, Jasper Lawler, head of research at London Capital Group, said in a report Monday, that
rising geopolitical fears — with markets continuing to digest the news that the U.S. Justice Department
indicted 13 Russians over interference in US Presidential election — could weigh on the U.S dollar in the
near-term.

"Whilst there is still no evidence of collusion between Trump and the Russians, there are certainly jitters in
the market, as investors keep in mind the adage ‘there is no smoke without fire," he said. Lawler added

that jittery markets would continue to support gold prices in the near-term.

"A continued sell-off in the dollar and more headlines over Russia could see gold bulls target $1366 in the

near term, before attacking resistance at 1380," he said.

Currency analysts at DailyFx.com said that a cautious tone in the January minutes of the Federal
Reserve's monetary policy meeting, to be released Wednesday, could also put further pressure on the
U.S. dollar.

However, they noted that gold, unable to break its January highs, appears to be forming a new trading
channel. Some analysts have indicated that gold needs to break the January high at $1,365 an ounce to

attract new buyers. The next resistance target would be the 2016 highs at $1,375 an ounce.

Colin Cieszynski, chief market strategist at SIA Wealth Management, said in a recent interview with Kitco
News, that while he is long-term bullish on gold, he doesn't think the market has enough technical

momentum to push through near-term resistance.

Source: Kitco
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US Market (closed for Presidents’ Day)

European stocks failed to hold to early gains as the lack of any lead from Wall Street made for a
broadly lacklustre session. The pan-regional Stoxx 600 index fell 0.6 per cent, with the Xetra Dax in
Frankfurt shedding 0.5 per cent and the FTSE 100 ending 0.6 per cent lower. Tokyo outperformed as
a dip for the yen against the dollar encouraged buyers. The Topix index closed up 2.2 per cent, touching its

best intraday levels in a week.

European stocks came off the boil following the recovery of the past few sessions, with the closure of US
and Chinese markets for holidays keeping activity light and sentiment subdued. The energy sector
outperformed as crude oil prices recouped more of their heavy recent losses. But consumer staples stocks

were unsettled by a poor trading update from Reckitt Benckiser.
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Australian Market

The S&P/ASX 200 was up by 37 points or by 0.6 per cent and reached to 5941 points while All
Ordinaries rose by 39 points or by 0.7 per cent and traded at 6044 as many companies reported
solid earnings and investors welcomed another round of corporate earnings which turned the

period to a solid reporting season.

Banks were stronger as CBA, NAB, ANZ and Westpac were up by 0.5 per cent, 0.8 per cent. 0.7 per cent
and by 0.4 per cent and traded at $74.40, $29.46, $28.05 and at $30.34 respectively. On the downside
Woodside Petroleum was down by 6.8 per cent and closed at $28.63 as it started to trade for the first time
after raising capital of $2.5 billion last week. GetSwift rapidly fell by 55 per cent and traded at $1.31 as it
was disclosed in the market that less than half of its announced contracts had progressed to a revenue
generating stage.

Ooh Media and GWA rose by 5.4 per cent and by 9.9 per cent respectively after releasing its reporting
results. NIB first-half profits dipped by one per cent which was largely due to the purchase of its corporate
health insurer GU Health for $155.5 million. Infigen Energy surged by 9.9 per cent after disclosing the fact
that it had inked a $525 million of debt deal to improve the profits. Beach Energy jumped by 7.1 per cent
after posting a 5 per cent gain in core net profits for the first half. Domain shares climbed by 4.5 per cent

as the firm’s first operating profits rose by 8.7 per cent.

GSW.AX 1.310

Getswift Daily Chart (Source: Thomson Reuters)
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from the Executive Director
of State One Stockbroking Ltd.

Alan Hill Ric Heydon Mark Sullivan Thomas Tan

Executive Chairman Equities & Derivatives Advisor  Institutional Dealer Equities Advisor
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Morris Levitzke Graeme Johnson Yitz Barber Tammie Wong

Equities Advisor Equities & Derivatives Advisor  Equities Advisor Equities Advisor

Phone: +61 8 9288 3315 Phone: +61 8 9288 3316 Phone: +61 2 9024 9107 Phone: +61 2 9024 9133
mlevitzke@stateone.com.au gjohnson@stateone.com.au ybarber@stateone.com.au twong@stateone.com.au
Dawn Chia David Zhang David Brennan

Business Development Manager  Equities Advisor Senior Investment Analyst

Phone: +61 8 9288 3336 Phone: +61 2 9024 9130 Phone: +61 2 9024 9142

Dawn.Chia@stateone.com.au dzhang@stateone.com.au dbrennan@stateone.com.au

Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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