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Commaodity price movement

Daily Resources Overview

Commodity Price 1D %ch 1M %ch 1¥%ch  YTD %ch
Precious Metals (COMEX)

Gold {US$ioz) 1325.50 a7 0.4 23 30
Siver (USS/oz) 16.50 A7 0a 57 =28
Platinum (USS/oz) 05204 -16 -2B 09 24
Industrial Metals (LME)

Copper (US34) 8000.75 0 11 201 41
Abminiurn [USEA) 2075.50 -25 40 112 £0
Lead (USEA) 2360.75 -26 57 63 46
Zinc (USHA) 3256.50 -1.5 -5.0 213 24
Tin (LUSSA) 21375.00 03 -11 10.3 87
Micked (LUISSA) 13534.00 o7 30 78 85
Bulks

Iron Ore (USSA) 7220 03 -3B 114 03
Coking Coal (USS) 23210 08 34 423 -108
Themmal Coal (USS#H) 104.87 1.1 23 204 11
Energy

Brent Crude (US$bbI) 85 -10 -1.0 140 24
Natural Gas (USSMMB) 2.82 11 43 -37 -7
Uranium (LSSAk) 2245 oo 0.0 130 T4
Softs

Wheat (USdibu) 407 -10 5.1 4.3 120
Sugar (USdAb) 13 48 -85 2 -148
Com {USdibu) 37 03 39 50 78
Soy (USdbu) 1,085 71 41 a5
Cotton [USdik) 2! 0.4 10.8 o0 71
Other

CRE Comdty Index 445 a1 04 26 30
Global resource share price movement

Company Name Sector 1D %ch 1M %ch 1¥%ch  YTD %ch
Barrick Gold Gok -12 -12.8 342 -19.1
Newrmont Gokd 26 1.8 143 0s
Gioddcomp Gold -7 17 -113 18
Anglo Platnum Platinum 02 34 267 22
Anglo American Diversified 01 72 434 125
EHP Billiton PLC Diversified -7 0.1 16.6 05
Rio Tinto PLC Diversified 02 -36 137 |
Teck Resources Dinversified il 50 ara 10.8
Glencone Diversified 0.2 28 167 58
Vale Iron Ore 04 27 386 8.4
Fortescue Iron Ore -10 56 274 =33
South32 Dinversified -2 6 -10.0 18.3 43
China Shenlwa Coal -348 -TA 484 an
Freeport McMoRan Copper a1 15 428 44
Antofagasta Copper 00 -26 122 -128
Alcoa Aluminium 18 04 33T -11.1
Chinalco Aluminium -258 52 130 177
Rusal Aluminium AT -11.8 purii} 20
Norilsk Nicked Mickel 03 03 267 50
Timah PT Tin -3 140 140 400
Boliden Ine oo 43 it ] 21
Cameco Uranium 0a 53 171 53
Arcelor Mittal Steel 1.1 -28 1] Rl
Commaodity currency exchange rates (note: red = weakness against US$)
Crossrate Spot 1D %ch 1M %ch 1¥%ch  YTD %ch
AUDIUSD 078 01 0.0 31 02
USDZAR 11.84 0.5 20 1] 46
USIVBRL M -1.0 08 -3.8 21
USDCAD 1.28 03 -26 g 26
USDYRUE 55.84 03 1.9 24 15
USDICMY 833 02 0.8 ai 29
LME warehouse inventories

Commodity Tonnes 1D %ch 1M %ch 1¥%ch  YTD %ch
Copper 316,375 -1.0 73 208 568
Absminiurm 1,319,300 01 245 37T 107
Lead 134,150 0.0 43 203 57
Zinc 207,775 01 264 452 141
Tin 1,555 -1.0 -13.1 708 -30.0
Nicked 330,438 05 48 -133 -102
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PRECIOUS METALS COMMENTARY

Gold and silver prices ended the U.S. day session moderately lower Wednesday. The precious metals
saw downside corrections following the good gains scored Tuesday. The key “outside markets” were also
in a bearish daily posture for the metals today, as the U.S. dollar index was firmer and crude oil prices
were sharply lower. Today’s ADP national employment report for February showed a rise of 235,000,
which was above forecasters expectations for a rise of 200,000. Gold prices dipped a bit more on the
news. Today’s ADP report suggests Friday’s more important jobs report from the U.S. Department of

Labor will come in strong, too.

World stock markets were mostly lower today, including U.S. stock indexes. The stock, financial and
currency markets were somewhat spooked after White House chief economist Gary Kohn announced his

resignation amid the increasingly protectionist rhetoric coming from U.S. President Donald Trump.

The resignation of Kohn suggests Trump is pushing forward with his plan to slap tariffs on imported
aluminium and steel. Kohn’s departure heightened the speculation that there is keen turmoil presently in
the White House west wing. Such is presently not impacting the safe-haven gold market significantly,

however.

Source: Kitco

5 Year Gold London Fix PM Daily with 60 and 200-day moving averages
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http://www.kitco.com/Gold-price-today-USA/
http://www.kitco.com/silver-price-today-usa/
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
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US Market

US stocks extended their decline by midday amid chaos in the Trump administration and as
investors assess the risks of apossible trade war. The S&P 500 fell as much as 1 per cent to 2,701.74

before trimming those losses to trade about 0.8 per cent lower.

A build in US crude stockpiles saw oil prices fall and drag the energy sector lower by 1.4 per cent, making
it the biggest laggard on the benchmark S&P 500. Consumer discretionary and staples also added to earlier
losses down 1.3 per cent and 1.2 per cent respectively, while real estate was the only sector in the black.

Treasury prices held their gains while the US dollar turned mildly positive.

On Wednesday, the European Union urged Mr. Trump to rethink his planned tariffs, and challenged the U.S.

national security claims and threatened to strike a back unless the White House reverses its course.

Shares of industrial firms that are most affected by higher commodity costs and were among the worst
performers on Wednesday. Heavy machinery maker Caterpillar fell by 1.7%. Industrial sector on the S&P
dropped by 0.8%. Banks were also impacted by Mr Cohn’s departure and by its implications on trade,
economy and regulation. The KBW’s Nasdaq Bank Index declined 0.6%. Yield on 10-year US Treasury note
came down to 2.870% from 2.877% Exxon Mobil Corp, the world's largest publicly traded oil producer,
expects its earnings to be more than double by 2025, that it will reach to $31 billion. Exxon's shares fell by
1.4 percent on Wednesday morning and traded at $75.

Daily CAT 11-Mar-13 - 11-Jun-18 (NYC)
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https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=7156c56897&e=f32aa419df
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Australia Market

The S&P/ASX 200 was down by 60 points or by 1 per cent and reached to 5902 points while All
Ordinaries fell by 56 points or by 0.9 per cent and reached to 6005 as Gary Cohn, the economic
adviser surprised White House by resigning from his roles and responsibilities. There was a market
speculation that Peter Navarro can succeed Mr Cohn. Gary’s resignation may cause a further

turbulence in financial markets.

Westpac fell by 1.6 per cent and closed the session at $29.88 as it is expected that the Company will
underperform on the basis of valuation and its loan growth. CBA, NAB and ANZ were down by 0.7 per cent,
by 1.3 per cent and by 1.3 per cent respectively and closed at $75.14, at $29.70 and at $28.22 respectively.
Macquarie Group fell by 1.4 per cent and closed at $102.15.

If we talk about the miners, BHP and South 32 declined by 1 per cent and by 2.6 per cent and closed at
$29.42 and at $3.34 respectively. Newcrest, Resolute Mining and Regis Resources rose by 1.8 per cent, by
3.4 per cent and by 2 per cent and closed the session at $22.05 and at $1.21 and at $4.58 respectively.
Rare earths miner Lynas climbed up for the third straight session and rose by 1.7 per cent and closed at
$2.39. Retail Food Group recovered from its recent losses and rose by 5.3 per cent and reached at $1.20.
Evolution Mining was up by 1.3 per cent and traded at $2.940. Nufarm rose by 2.3 per cent and closed at
$8.130.

WBC.AX 29.880

Westpac Daily Chart (Source: Thomson Reuters)
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director
of State One Stockbroking Ltd.

Alan Hill Ric Heydon Mark Sullivan Thomas Tan

Executive Chairman Equities & Derivatives Advisor  Institutional Dealer Equities Advisor

Phone: +61 8 9288 3388 Phone: +61 8 9288 3307 Phone: +61 2 9024 9134 Phone: +61 2 9024 9131
ahill@stateone.com.au rheydon@stateone.com.au msullivan@stateone.com.au ttan@stateone.com.au
Morris Levitzke Graeme Johnson Yitz Barber Tammie Wong

Equities Advisor Equities & Derivatives Advisor  Equities Advisor Equities Advisor

Phone: +61 8 9288 3315 Phone: +61 8 9288 3316 Phone: +61 2 9024 9107 Phone: +61 2 9024 9133
mlevitzke@stateone.com.au gjohnson@stateone.com.au ybarber@stateone.com.au twong@stateone.com.au
Dawn Chia David Zhang David Brennan

Business Development Manager  Equities Advisor Senior Investment Analyst

Phone: +61 8 9288 3336 Phone: +61 2 9024 9130 Phone: +61 2 9024 9142

Dawn.Chia@stateone.com.au dzhang@stateone.com.au dbrennan@stateone.com.au

Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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