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Daily Resources Overview

M. International Markets : International Markets - Commodities & | = | 12|
Category [Cnmmudities - ]

Indices [Current [+/-  [% Previous UpdateTime | WkClose | MthClose
COMEX

Gold - Jun 18 1337 0.5 0.02 1337.3 04/04/18 16:00:00 1329.6 1329.6
Silwer - May 18 16.29 -0,102 -0.62 16,392 04/04/18 16:00:01 16.268 16. 268
Copper - May 18 3.0245 -0.039 -1.27 3.0635 040418 16:00:00 3.0255 3.0255
NYMEX

Platinum - Jul 18 921.1 -10.2 -1 931.3 04/04/18 16:00:00 932.6 932.6
Palladium - Jun 18 9225 -5.3 -0.57 927.8 04/04/18 16:00:00 943.8 13.8
LONDOMN METAL

Gold [AM Fix) 1336.6 12.7 0.96 1323.9 04/04/18 08:37:09 1323.9 1323.9
Gold (PM Fix) 1333.45 9.5 0.73 1323.85 04/04/18 08:37:09 1323.85 1323.85
ENERGY

WTI -May 15 63.56 0.05 0.08 63.51 04/04/18 16:00:02 64,94 54.94
Brent Crude Oil 68.25 0.04 0.06 68.21 04/04/18 17:30:33 69.33 569.33
CBT

Wheat - May 18 4535. 73 -1.75 -0.38 457.5 04/04/18 16:37:13 45125 45125
Soybean - May 18 101525 2275 -2.19 1038 04/04/18 16:35:30 1042.5 1042.5
Corn - May 18 381 —f.5 -1.93 388.5 04/04/18 16:02:50 386.75 386.75
OTHER

Iron Ore {China Port) G635 -1 -1.52 66 05/04/18 07:31:44 03 63
Coal ({ICE-GC Mewcaste) 92.57 1.1 1.2 91.47 05/04/18 07:31:44 a1.2 il 2
LME Indicative

Copper - Cash 6690.75 -71.5 -1.06 675225 04/04/18 18:50:00 6679.25 ©6679.25
Copper - 3Mth 6724 -72 -1.08 6796 04/04/18 18:59:52 5714 6714
Lead - Cash 2370.25 -23.25 0.97 2393.5 0404/18 18:50:00 2354.5 2354.5
Lead - 3Mth 2372 -20 -0.84 2392 04/04/18 18:59:58 2395 2395
Zinc - Cash 3263 -27.5 -0.84 3290.5 04404/158 18:50:00 3284 3284
Zinc - 3Mth 3258 -22 -0.67 3280 04/04/18 13:59:59 3274 3274
Aluminum - Cash 1969.25 9 0.45 1950.25 04/04/18 18:50:00 19856.75 1986.75
Aluminurm 3Mth 1991 13 0.66 1978 04/04/18 13:59:49 2004, 5 2004.5
Mickel - Cash 13099.5 -319 -2,33 13418.5 0404/18 18:50:00 13253 13253
Mickel - 3Mth 13150 315 -2.34 13455 04/04/18 18:59:45 13300 13300
Tin - Cash 20948  -304 -1.43 212527 04/04/18 18:50:00 21175 21175
Tin - 3Mth 20900  -300 -1.42 21200 04/04/18 18:55:41 21100 21100
M, International Markets : International Markets - World Indices (g l=|&| o
Category [Wnrld Indices v]

Indices [Current [ +/- % |Previous | UpdateTime | WkClose | MthClose
Dow Jones 24254, 3 230,94 0.96 24033.36 04/04/18 16:50:03 24103.11 24103.11
S &P 5 2644.69 .24 116 2614.45 04/04/18 15:50:03 2640.87  2640.87
MASDAL 7042,1074 100.8255 1.45 6941.2819 04/04/18 16:59:58 F063.445 7063.445
FTSE 100 7034.01 3.55 0.05 7030.46 04/04/18 16:35:30 055,61  7058.61
DAX 30 11957.9 -44,55 -0.37 12002.45 04/04/18 18:55:00 12096.73 12096.73
CAC 40 3141.8 -10.32 0.2 5152,12 04/04/18 18:55:00 3167.3 3167.3
Milan MIB30 229442, 78 6755 0.3 22510.33 04/04/18 21:55:14 2241115 2241115
Mikdeei 2131%. 55 27.26 0.13 21292.79 05/04/18 04:17:15 21454.3  21454.3
Hang Seng 29518.69 -661.41 -2.19 30180.1 05/04/18 00:55:00 30093.38 30093.38
Hang Seng China Enterprises 1185741  -279.26 -2.3 12136.67 04/04/18 16:09:46 11993.34 11998.34
Straits Times 3338.7 ST e 3412,15 04/04/18 17:10:01 M27.97  3427.97
Shanghai Composite 3131.1114 -5,5218 -0.18 3136.6332 05/04/18 00:55:00 3168.8966 3168.8966
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PRECIOUS METALS COMMENTARY

Gold prices are modestly down in U.S. trading Wednesday, and well off session highs as the

U.S. stock market posts a dramatic rebound from the lows seen earlier in the session.

Fears of a global trade war have ratcheted up a notch after China today announced a big list
of U.S. products on which it intends to slap new tariffs. These products include cars,
soybeans and airplanes. This action follows a U.S. announcement of new U.S. duties on
Chinese imports on Tuesday. U.S. President Trump tweeted Wednesday morning that the
U.S. lost the trade war with China years ago, which underscores the U.S. resolve on the
matter. While the U.S. and China have said they will begin negotiations to resolve their trade

dispute, this tit-for-tat action has the world marketplace experiencing anxiety as the world’s

number-one and number-two economies square off.

World stock markets were lower overnight. U.S. stock indexes opened sharply lower
openings when the New York day session began. However, as midday approached the stock
indexes had rebounded dramatically and were trading near their daily highs. However, it's
entirely possible the U.S. stock market could sell off toward the end of the trading day. Gold
prices, for the near term, will likely trade in an inverse relationship with the U.S. stock

indexes.

Wednesday’s U.S. ADP national employment report showed a rise of 241,000 in March,
which was a significant miss to the upside. Forecasters were expecting the number to come
in at up 200,000. This report is a precursor to Friday morning’s more important U.S.
employment situation report from the Labour Department. Gold prices did back off from their

daily highs after this report’s release.

The key “outside markets” on Wednesday afternoon see the U.S. dollar index weaker.

Meantime, Nymex crude oil prices are slightly lower and trading above $63.00 a barrel.

Source: Kitco
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http://www.kitco.com/Gold-price-today-USA/
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=CLQ17&j1_region=US&j1_selected=chart&_hostparams=&js=1
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US Market

The escalating trade battle between the US and China unsettled global markets although Wall Street
managed to reverse steep early losses and European stock indices ended well off the day’s lows.
The dollar eased back moderately against the euro but held its ground against the yen and Swiss franc,
while early strength for Treasuries evaporated and gold eased back from a one-week high. But agricultural
commodities — notably soya beans and corn — suffered sustained losses after China unveiled retaliatory

trade tariffs following the measures announced by the Trump administration hours earlier.

During trading in afternoon Industrials were down by 1.7 per cent. Boeing fell by 3.9 per cent and while the
chemical and plastic maker Dow Du Pont was down by 2.4 per cent. Detroit’s two big carmakers Ford Motor

and General Motors both were down by 1 per cent. Deere & Co. was down by 3.9 per cent.

Some of the tech companies like Amazon, Facebook and Netflix and Alphabet were down between 0.3 per
cent and 2.9 per cent. Lennar was up by 6.8 per cent as it released its quarterly reports and its quarterly
revenue was above its expectations. Spotify shares were down by more than 5 per cent and was trading at
$141.19 in the morning.
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BOEING Daily Chart (Source: Thomson Reuters)
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Australian Market

The S&P/ASX 200 index was up by 9.5 points or by 0.2 per cent and reached at 5761.4 while All
Ordinaries were up by 4.6 points or by 0.1 per cent and reached at 5863.7 as Banks and Dairy
Companies contributed to this gain. A2 Milk and Bellamy’s Australia were up by 5.1 per cent and by 7.12
per cent and closed at $12.190 and at $21.21 respectively. Sandfire Resources, CSR, Beach Energy and
Western Areas were up by 4.3 per cent, by 3.1 per cent, by 2.84 per cent and by 2.7 per cent respectively
and traded at $7.85, at $5.260, at $1.265 and at $3.34 respectively. Fortescue Metals was up by 2.3 per

cent and closed at $4.36.

Retail Food Group and G8 Education were down by 9.6 per cent and by 4.2 per cent and closed at $0.84
and at $2.49 respectively. Lovisa Holding was down by 6 per cent and closed at $9.4 as its Chief Executive
Officer Steve Doyle will resign from his roles and responsibilities effectively from 20 April 2018. Australian
Agricultural Company was down by 8.19 per cent and closed at $1.12 as the Company released its market

update and Operational Review for FY18.

Commonwealth Bank, NAB and Westpac were up by 0.74 per cent, by 0.28 per cent and by 0.38 per cent
and closed at $72.8, at $28.510 and at $28.740 respectively. Flight Centre was down by 1.06 per cent and
traded at $56.660 as the Company was fined with the penalty of about $12.5 million in relation to the test
case, which was initiated by ACCC in 2012. Blue Sky Alternative Investment was down by 18.5 per cent
and closed at $8.4.

Australian shares are positioning for a higher open, as stocks in New York turned higher in afternoon trade.
ASX futures were up 6 points at about 4.40am AEST, after having been down 18 points half an hour earlier.

The Australian dollar was 0.3 per cent higher.

Lovisa Holdings Daily Chart (Source: Thomson Reuters)
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director
of State One Stockbroking Ltd.

Alan Hill Ric Heydon Mark Sullivan Thomas Tan

Executive Chairman Equities & Derivatives Advisor  Institutional Dealer Equities Advisor

Phone: +61 8 9288 3388 Phone: +61 8 9288 3307 Phone: +61 2 9024 9134 Phone: +61 2 9024 9131
ahill@stateone.com.au rheydon@stateone.com.au msullivan@stateone.com.au ttan@stateone.com.au
Morris Levitzke Graeme Johnson Yitz Barber Tammie Wong

Equities Advisor Equities & Derivatives Advisor  Equities Advisor Equities Advisor

Phone: +61 8 9288 3315 Phone: +61 8 9288 3316 Phone: +61 2 9024 9107 Phone: +61 2 9024 9133
mlevitzke@stateone.com.au gjohnson@stateone.com.au ybarber@stateone.com.au twong@stateone.com.au
Dawn Chia David Zhang David Brennan

Business Development Manager  Equities Advisor Senior Investment Analyst

Phone: +61 8 9288 3336 Phone: +61 2 9024 9130 Phone: +61 2 9024 9142

Dawn.Chia@stateone.com.au dzhang@stateone.com.au dbrennan@stateone.com.au

Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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