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Daily Resources Overview

Commeodity price movement Friday 04 May 2018
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PRECIOUS METALS COMMENTARY

Gold prices are moderately up in early-afternoon U.S. trading Thursday, on some bargain hunting in the
cash market and on short covering in the futures market. A slightly weaker U.S. dollar index and modestly
lower U.S. stock indexes today are also slightly supporting the precious metals markets. June Comex
gold futures were last up $7.60 an ounce at $1,313.30. July Comex silver was last up $0.080 at $16.455

an ounce.

Limiting gains in gold today was a report from the World Gold Council today that global demand for the
yellow metal fell 7% in the first quarter of this year, compared to the same period last year. India and

China led the decline, on weakening demand for bars and coins.

The outside markets today see the U.S. dollar index slightly lower on a corrective pullback after hitting a
4.5-month high on Wednesday. Meantime, Nymex crude oil prices are slightly up and trading around
$68.00 a barrel.

A U.S. high-level trade delegation is in China Thursday to try to avert a trade war between the world’s two

largest economies. The marketplace will closely watch the news outlets for updates on progress at the

meeting. No news has come out on the matter as off midday today. On Friday is the April U.S.

employment report from the Labour Department—arguably the most important U.S. data point of the

month. The key non-farm payrolls number is forecast to come in at up 195,000. Source: Kitco
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http://www.kitco.com/Gold-price-today-USA/
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCM18
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCM18
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIN18
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=CLQ17&j1_region=US&j1_selected=chart&_hostparams=&js=1
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US Market

Weight Watchers shares jumped in extended trade on Thursday after the Oprah Winfrey-backed company

said it ended the quarter with a record number of subscribers and boosted its full-year earnings outlook.

Wall Street clawed back the worst of its losses by the end of the day, while Treasuries advanced amid

uncertainties about the outcome of US-China trade talks and a mixed batch of earnings.

The S&P 500 bounced back from losses as deep as 1.6 per cent — eyeing its worst day in a nearly a month
— to end the day 0.2 per cent lower at 2,629.73. Healthcare and materials were the biggest decliners, off

by about 1 per cent, while materials were the biggest gainers up about 0.3 per cent.

The slump in healthcare was led by Cardinal Health. Shares of the wholesaler of health and medical supplies
finished the day 21 per cent lower, after it reported a 33 per cent drop in quarterly profits and its chief

executive warned that 2019 “will be more challenging that previously expected”.

US prosecutors have brought charges against former Volkswagen chief executive Martin Winterkorn for the
decade-long diesel emissions scandal, listing him as one of six former VW employees who participated in

the design and cover-up of illegal “defeat devices” used by the carmaker from 2006 to 2015.
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Weight Watchers Daily Chart (Source: Thomson Reuters)
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Australia Market

The S&P/ASX 200 index was up by 48.1 points and reached at 6098.3 while All Ordinaries were up
by 50.3 points and reached at 6187.

CBA, Westpac and ANZ were up by 0.613 per cent, by 0.755 per cent and by 0.69 per cent and traded at
$73.91, at $29.37, and at $27.71 respectively. AMP was down by 0.72 per cent and closed at $4.12. IOOF
Holdings was up by 1.04 per cent and traded at $9.7. Qantas was down by 1.5 per cent and closed at $6.17.
Isignthis, Netcomm Wireless and Afterpay were up by 3.3 per cent, by 3.8 per cent and by 4.2 per cent and
closed at $0.155 at $1.36 and at 6.2 respectively. Nearmap was down by 1.1 per cent and closed at $0.89.
Wisetech Global was up by 4.4 per cent and traded at $11.5. Nine Entertainment was up by 3.2 per cent
and traded at $2.51. JB Hi-Fi Limited was up by 1.58 per cent and traded at $23.65. Gateway Lifestyle
Group and Invocare were down by 0.55 per cent and by 4.03 per cent and traded at $1.78 and at $11.65
respectively. Ramsay Healthcare was up by 3.3 per cent and traded at $64.55. G8 Education was up by 6.8
per cent and traded at $2.3 as it is predicting that the Child Care Subsidy in the second half of the year will
help to increase its profits. Healthscope was down by 2.8 per cent and closed at $2.4. Super Retail Group
was up by 8.6 per cent and traded at $7.57. Seven West Media was up by 11.86 per cent and closed at
$0.66. Woolworths was up by 2.17 per cent and traded at $28.6.

BHP and Rio were up by 1.02 per cent and by 1.7 per cent and closed at $31.52 and at $81.3
respectively. Sandfire Resources and South 32 were up by 2.2 per cent and by 4.02 per cent and traded
at $8.34 and at $3.88 respectively. Australian shares are poised to open little changed, tracking narrow
moves in New York. RBA's monetary policy statement awaited. ASX futures were up 12 points at 7.15am

AEST. The Australian dollar was 0.5 per cent higher.

Daily SWM.AX
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Seven West Media Daily Chart (Source: Thomson Reuters)
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director
of State One Stockbroking Ltd.

Alan Hill Ric Heydon Mark Sullivan Thomas Tan

Executive Chairman Equities & Derivatives Advisor  Institutional Dealer Equities Advisor

Phone: +61 8 9288 3388 Phone: +61 8 9288 3307 Phone: +61 2 9024 9134 Phone: +61 2 9024 9131
ahill@stateone.com.au rheydon@stateone.com.au msullivan@stateone.com.au ttan@stateone.com.au
Morris Levitzke Graeme Johnson Yitz Barber Tammie Wong

Equities Advisor Equities & Derivatives Advisor  Equities Advisor Equities Advisor

Phone: +61 8 9288 3315 Phone: +61 8 9288 3316 Phone: +61 2 9024 9107 Phone: +61 2 9024 9133
mlevitzke@stateone.com.au gjohnson@stateone.com.au ybarber@stateone.com.au twong@stateone.com.au
Dawn Chia David Zhang David Brennan

Business Development Manager  Equities Advisor Senior Investment Analyst

Phone: +61 8 9288 3336 Phone: +61 2 9024 9130 Phone: +61 2 9024 9142

Dawn.Chia@stateone.com.au dzhang@stateone.com.au dbrennan@stateone.com.au

Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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