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Daily Resources Overview

Commeodity price movement Monday 07 May 2018
Commadity Price iD%ch  4M%ch  1¥%ch  YTD%ch

Precious Metals (COMEX) Gold & Sliver [U54ioz) LB ol & Gas pr—

Gold {US$oz) 1315.35 02 21 66 14 1e30 - = Cam
Siver (US3oz) 16.54 04 14 13 24 0 1 e arue (L)

Platinum (US$/oz) 291175 o7 08 oe 20 am W=

Industrial Metals [LME} .

Copper (USSH) &780.00 on 15 231 56 L

Aksrinium (USSH) Z360.50 44 203 243 50 1 AV "‘"""l,'.’* ety

Lead (USSR 2314.50 24 24 56 80

Zinc (USHH) 346,00 19 87 187 87 bl R " R

Tin (USSH) 2123000 0.1 18 70 8.0

Micked (USS1) 13674.00 18 67 55.8 10.0 R e e R
Bulks

Iron Ore (USSA) 86,83 03 50 96 7

Coking Coal (LSS 170.50 01 a7 133 310

Themmal Coal (LUS54) 93.28 06 20 113 102

Energy

Brent Crude (US$bd) 75 17 10.8 504 143 . Copper (Uskit) Auminium [LUS$T) I
Matural Gas (USSMMBL)  2.73 08 -0 182 46 L stoke HY el :
Uranium (LS$b) 2150 0.4 14 £3 113 e '

Softs 2,500,000
Wheat [USdibu) 526 232 13 38 16.1 -

Sugar (USdib) 12 15 74 293 235

Com (USdfu) 406 04 43 0 108 - .o
Soy (USdibu) 1,037 10 53 54

Cotion (USdilb) a6 23 a4 68 o8 o004 , i i L 42000 300 | , i i | [
Other Dec-18 Ape-T T b D17 Apr-12 Dec-i5 Apr-T Aug1T Dac-17 Apr-18

CRE Comdty Index 446 0o 28 43 3z

Global resource share price movement
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PRECIOUS METALS COMMENTARY

Today’s jobs report came in below expectations suggesting that the Federal Reserve will not
raise interest rates aggressively while maintaining a tightening of its monetary policy. This,
along with renewed concern about a looming trade dispute between the United States and

China, was supportive of gold pricing.

It appears that traders read the U.S. jobs report as initially downbeat, as the non-farm

payrolls rise of 164,000 in April did not meet expectations for a gain of 195,000. However,

the overall U.S. unemployment rate fell to an 18-year low of 3.9% in April. Some analysts are
reckoning the weaker-than-expected April non-farm jobs number was mostly due to cold and

wet (snowy) weather over much of the U.S. that delayed construction projects.

According to Business Day, “Senior Chinese and American officials concluded two days of

negotiations late Friday afternoon with no deal and no date set for further talks, as the United

States stepped up its demands for Chinese concessions to avert a potential trade war.”

This week’s discussions did little to dampen fears of an imminent trade war between the two
largest economies, with both the United States and China threatening to initiate deep tariffs

on tens of billions of dollars of each other’s exports.

Although gold is trading lower on the week, its recovery on Wednesday and Thursday

indicate that a potential bottom occurred ending the most recent correction.

Source: Kitco
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US Market

Wall St rallied on Friday as Apple jumped to a new record high and markets broadly shrugged off a
mixed jobs report. However, the day’s gains were not enough to keep the S&P 500 and Dow Jones Industrial
Average from clocking their second consecutive week of losses. The S&P 500 closed up 1.3 per cent at
2,663.42 on Friday, its best day since April 10 but finished the week down 0.2 per cent.
Technology was the biggest winner, rising 3.2 per cent over the week for its best five-day gain in three
weeks. Apple rose 3.9 per cent to close at a record high of $183.83 on Friday and climbed 13.3 per cent
over the week for its biggest weekly gain in more than 6 years. Meanwhile, the telecoms sector was the
biggest decliner, down 4.6 per cent, while healthcare was off by 3 per cent over the week. The drops mark

the biggest weekly falls for both sectors in six weeks.

Apple shares closed at a record high on Friday and notched their best week in more than six years after
Warren Buffett grew his investment in the iPhone maker. The stock ended the day 3.9 per cent higher at
$183.83. That pushed its weekly gain to 13.3 per cent, the best weekly performance since October 2011.
Shares hit a fresh all-time high of $184.25 earlier in the day. Brussels approved United Technologies
Corp’s $30bn takeover of aviation systems and cabin equipment maker Rockwell Collins with conditions.
UTC agreed to sell two research projects in oxygen systems and Rockwell Collins’ global divisions that
produce ice protection, pilot controls and trimmable horizontal stabiliser actuators. Wells Fargo has agreed
to pay $480m to settle a class-action lawsuit from the US bank’s shareholders over its bogus account
scandal. In a filing on Friday, Wells said it had “reached an agreement in principle” to resolve the securities
fraud suit — one of several legal complaints filed in the wake of the debacle. Thousands of Wells employees,
acting under pressure to hit sales targets over several years, opened bank accounts and credit cards without

customers’ knowledge.
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APPLE Daily Chart (Source: Thomson Reuters)
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Australia Market

The S&P/ASX 200 index was down by 35.4 points and reached at 6062.9 while All Ordinaries were
down by 31.6 points and reached at 6155.4.

CBA, Westpac, ANZ and NAB were down by 1.55 per cent, by 0.919 per cent, by 0.577 per cent and by
0.987 per cent and traded at $72.76, at $29.10, at $27.55 and at $29.10 respectively. AMP was up by 0.48
per cent and closed at $4.14. IOOF Holdings was down by 1.64 per cent and traded at $9.54.

Qantas was up by 2.2 per cent and closed at $6.3. Isignthis was up by 3.2 per cent and closed at $0.160.
Netcomm Wireless was down by 2.2 per cent and closed at $1.33. Wisetech Global was up by 6.6 per cent
and traded at $12.28.

Nine Entertainment was down by 2.3 per cent and traded at $2.45. Ainsworth was down by 37.62 per cent
and traded at $1.21. Gateway Lifestyle Group and Invocare were down by 1.12 per cent and by 0.42 per
cent and traded at $1.76 and at $11.60 respectively. G8 Education was up by 2.9 per cent and traded at
$2.4. Seven West Media was up by 6.06 per cent and closed at $0.700.

Australian shares are poised to lift, bolstered by a rally on Wall Street over the weekend after Warren Buffett
said he boosted his stake in Apple by nearly 50 per cent. ASX futures were up 38 points or 0.6 per cent.

The Australian dollar edged 0.1 per cent higher. Westpac reports its results today.

Daily CBA.AX 09-05-2016 - 12-06-2018 (SYD)

Price
AUD

-84

gya9g—————————— 83
] r82
llH } r81
)

! '
I Iy (}h}“ | l"JH 1l mqml a0

~6M
-am

6 01 16 01 18 01 16 01 16 03 17 01 16 01 16 03 16 01 16 01 16 03 1801 16 01 16 03 17 01 16 01 18 02 16 01 16 01 18 02 16 01 16 01 16 03 16 01 16 01
Q22016 | Q3 2016 | Q42016 | Q12017 | Q2 2017 | Q3 2017 | Q4 2017 | Q12018 | Q22018

CBA Daily Chart (Source: Thomson Reuters)

‘ State One Stockbroking Ltd AFSL 247100 4|Page



https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=c559a0b55c&e=f32aa419df

STATE ONE

STOCKBROKING LTD
ABM 95 002 589 083 | AFSL 247 100
Participant of ASX, Chi-X, Sydney Stock Exchange

General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director
of State One Stockbroking Ltd.
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Morris Levitzke Graeme Johnson Yitz Barber Tammie Wong
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Dawn Chia David Zhang David Brennan

Business Development Manager  Equities Advisor Senior Investment Analyst
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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