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PRECIOUS METALS COMMENTARY 

Gold prices saw a modest rally in early-afternoon U.S. trading Tuesday, as U.S. President 

Donald Trump announced the U.S. is pulling out of the 2015 agreement with Iran regarding 

that nation halting its nuclear weapons program. However, prices have pulled back a bit from 

session highs scored just after Trump started his speech. Still, gold prices are modestly 

above where they were just before Trump’s announcement. June Comex gold futures were 

last up $2.40 an ounce at $1,316.50. July Comex silver was last up $0.035 at $16.535 an 

ounce. 

Most market watchers believed the U.S. would indeed not renew the deal struck with Iran to 

curtail its nuclear arms development. What is surprising is that Trump appeared to leave no 

room for negotiation with Iran on the matter—a more hard-line approach than some 

expected. The Iran nuclear agreement expires Saturday. The U.S. pulling out of the 

agreement and sanctions against Iran being reapplied inject new uncertainty into an already 

unstable Middle East. That’s bullish for safe-haven gold. 

It is critical for the gold market bulls to keep their precious metal above chart support at 

$1,300.00. A drop below that key level would set off sell stop orders in the futures market, 

which would likely help to trigger of a solid leg down in prices. 

The “outside markets” today see crude oil prices lower on profit taking after hitting a 3.5-year 

high above $70.00 on Monday. However, prices were well up from the daily lows after the 

announcement from Trump on Iran. 

Meantime, the U.S. dollar index is higher and hit a 4.5-month high overnight. The index is in 

a steep price uptrend and the greenback bulls have technical power to suggest more upside 

in the near term. 

Source: Kitco 

 

 

http://www.kitco.com/Gold-price-today-USA/
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCM18
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIN18
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=CLQ17&j1_region=US&j1_selected=chart&_hostparams=&js=1
http://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
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US Market  

TripAdvisor shares took flight in extended trade on Tuesday after the travel review and booking site 

posted upbeat quarterly results and struck a positive note in its outlook for the year. Shares in the 

Massachusetts-based company surged more than 19 per cent to $46.08 after it said total revenues 

rose 2 per cent from a year ago to $378m, easily topping Wall Street estimates of $361.3m. 

 

Wall Street may be getting back that loving feeling for Match Group, just a week after its shares were 

dumped on fears that its stable of dating products might be overshadowed by Facebook’s romantic pursuits. 

Match, the company that operates dating products including Tinder, Plenty of Fish, OKCupid and its 

namesake Match.com, said that revenue rose 36 per cent from a year earlier to $407m during the three 

months to the end of March. Net earnings were 300 per cent higher from a year ago at $100m, or 33 cents 

a diluted share, thanks in part to strong revenue growth and tax benefits. 

Wall Street ended the day mixed after US President Donald Trump said the US will exit the Iran nuclear 

deal and reinstate sanctions on Tehran. The S&P 500, which had declined as much as 0.7 per cent, finished 

the day 0.03 per cent lower at 2,671.92. The Dow Jones Industrial Average and the Nasdaq Composite 

ended little changed at 24,360.21 and 7,266.90 respectively. 

 

 

Tripadvisor Daily Chart (Source: Thomson Reuters) 

https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=ab41bcd422&e=f32aa419df
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Australia Market  

The S&P/ASX 200 index was up by 7.4 points and reached at 6091.9 while All Ordinaries were up by 7.6 

points and reached at 6183.2. CBA, NAB, ANZ and Westpac were up by 1.087 per cent, by 0.17 per cent, 

by 1.05 per cent and by 1.26 per cent and traded at $73.50, at $28.96, at $27.9 and at $29.7 respectively. 

AMP was down by 0.24 per cent and closed at $4.11. IOOF Holdings was up by 1.7 per cent and traded at 

$9.39. Blue Sky Alternative Investments Limited was down by 5.2 per cent and closed at $2.37 as it was 

revealed that it had been using undrawn loans to account for up to 20 per cent of its $4 billion fee-earning 

assets under management. Macquarie Group was up by 1.7 per cent and closed at $112. Steadfast Group 

was up by 1.4 per cent and closed at $2.86. Platinum Asset Management was up by 8.5 per cent and traded 

at $6.08. 

G8 Education was up by 5.06 per cent and closed at $2.4. Bluescope was down by 1.1 per cent and closed 

at $17.33. IPH was up by 7.2 per cent and traded at $4.14. Seven West Media was up by 1.37 per cent and 

traded at $0.74. Ainsworth was down by 4.2 per cent and traded at $1.13. CSL and Healthscope were up 

by 1.45 per cent and by 3.3 per cent and traded at $172.44 and at $2.4 respectively. Aurizon was down by 

4.14 per cent and closed at $4.39. Baby Bunting was down by 1.4 per cent and closed at $1.34. Origin 

Energy was down by 1.2 per cent and closed at $9.85 and other hand Woodside Petroleum was down by 

1.8 per cent and closed at $31.96. GWA Group was down by 3.7 per cent and traded at $3.6.  

Australian shares are set to open firmer one day after the federal budget as US stocks extended losses 

after President Donald Trump's decision to scrap a nuclear deal with Iran increased geopolitical tensions. 

The dollar rose and Treasury yields pushed higher. 

 

GWA Group Daily Chart (Source: Thomson Reuters) 

https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=62f8f3bfcf&e=f32aa419df
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General Advice Warning 

The contents of this document have been prepared without taking account of your objectives, financial 

situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation 

(if any) in respect of any of the financial products or information mentioned in this document, consult your 

own investment advisor to consider whether that is appropriate having regard to your own objectives, 

financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this 

document is based on information which is believed to be reliable, its accuracy and completeness are not 

guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss 

or damage arising in any way for any representation, act or omission is accepted by State One 

Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should 

obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this 

document (which contains full details of the terms and conditions of the financial product) and consider it 

before making any decision about whether to acquire the financial product. 

Disclosure 

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial 

products discussed in this document and they may earn brokerage, commissions, fees and advantages, 

pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such 

financial products. State One Stockbroking Ltd has also received a commission on the preparation of this 

research note. The Research Analyst who prepared this report hereby certifies that the views expressed 

in this research document accurately reflect the analyst’s personal views about the company and its 

financial products. The research analyst has not been and will not be receiving direct or indirect 

compensation for expressing the specific recommendations or views in this report. This research at all 

times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed, 

copied, posted on the internet, in part or whole, without written prior approval from an Executive Director 

of State One Stockbroking Ltd. 
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated 
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn 
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One 
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies 
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its 
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, 
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any 
way (including negligence) for errors in, or omissions from, this document or advice. 
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