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M, International Markets : International Markets - AUS Intra-Day Summary [ % |- = | | | o |
Category [Cnmmndities T]
[ Indices Current | + - %o Previous UpdateTime | WkClose | MthClose
COMEX

Gold - Aug 18 1201.1 2.2 0.18 1193.9 14/08/13 15:58:59 1219 1232.9
Silver - Sep 18 15.055 0.073F 0.99 14,982 14/08/13 15:58:55 15.295 1525
Copper - Sep 18 2.6835 -0.0475 -1.74 2.731 14/08/18 15:58:51 2.7425 2.8265
Y MEX

Platinum - Oct 18 802.2 27 0.349 799.5 14/08/13 15:58:51 829.6 841
Palladium - Sep 18 8589.9 9 102 880.9 14/08/13 15:58:40 oL 9.1
LONDOMN METAL

Gold (AM Fix) 1204. 4 -7.25 0.6 1211.65 14/08/18 01:00:00 1211.65 1219.2
Gold (PM Fix) 1200.35 -14.05 -1.16 1214.4 14/08/13 01:00:00 1214.4 1220.95
ENERGY

WTI -May 18 65.93 -0.64 -0.96 656.57 14/08/18 15:58:56 06,94 058.43
Brent Crude il F2.18 -0.577 -0.79 72,757 14/08/18 16:53:56 F2.932 74,057
CBT

Wheat - Sep 18 560 6. L17 553.5 14/03/18 13:30:37 569,25 LY
Soybean -  Mov 18 879.5 10.75 1.24 868.75 14/08/18 13:30:32 8563.25 919.5
Corn - Dec 18 376.25 5.7% 1.55 370.5 14/08/13 13:30:18 371 386.5
OTHER

Iron Qre (China Port) 69.5 0] a 69,5 15/08/18 06:32:57 09.5 08.5
Coal (ICE-GC Mewcaste) 108.3 0.75 0.7 107.55 15/08/18 06:32:56 106.7 107
LME Indicative

Copper - Cash 6009 -114.25 -1.87 6123.25 14/08/18 18:50:00 6160.25 6279.25
Copper - 3Mth o044 -109.5 -1.78 6153.5 14/08/18 18:59:59 5190 5300
Lead - Cash 2050.5 -60 -2.84 2110.5 14/08/18 18:50:00 2082.75 2140.5
Lead - 3Mth 2074 -51 -2.4 2125 14/08/18 18:59:40 2098 2154.5
Zinc - Cash 2438 S31l.5 -1.28 2459.5 14/08/18 18:50:00 2550 2675
Zinc - 3Mth 2454 -29 -1.17 2483 14/08/18 18:59:53 2547 2625
Aluminum - Cash 2045.5 -18 -0.87 2063.5 14/08/18 18:50:00 2087.25 2060.75
Aluminum 3Mth 2070 -12 -0.58 2082 14/08/18 18:59:42 2105 2081
Mickel - Cash 13328 -127 -0.94 13455 14/08/18 18:50:00 13736.5 13939
Mickel - 3Mth 13425 -130 -0.96 13555 14/08/18 18:59:52 13320 14030
Tin - Cash 19032 -363 -1.87 19395 14/03/18 18:50:00 19499 20175
Tin - 3Mth 19020 =375 -1.893 19395 14/03/18 18:50:00 19500 20030
MJ International Markets : International Markets - World Indices % 5 el = =] ||
Category [w::rld Indices v]

Indices Current | +/- Yo Previous UpdateTime | WkClose | MthClose
Dow Jones 2529992 112,22 0.45 251877 14/08/18 16:52:09 25313.14 25415.19
5 &P 500 2839.96 18.03 0.649 2821.93 14/08/18 15:52:09 2333.28 2816.29
MASDAC 7370.8945 51,1887 0.85 7319.7058 14/03/13 16:59:59 7839.1099 7571.7586
FTSE 100 71164 -30.81 0.4 7542.45 14/08/18 16:35:29 Jae7.01 7876
DAX 30 12358.87 0.13 0 12353.74 14/08/18 18:5%:00 12424.35 12805.5
CAC 40 24903.41 -8.91 -0.16 5412.32 14/03/18 13:55:00 5414.68 39113
Milzr MIB30 20906.35 -62.91 -0.3 20969.26 14/08/18 21:55:14 21090.78 22215.69
Mikkei 22356.08 4993.65 2.28 21857.43 15/08/18 041717 22293.08 22553.72
Hang Seng 2775293 -183.64 -0.66 27936.57 15/08/18 00:55:00 28366.62 28583.01
Hang Seng China Enterprises  10744.31 -22.2 -0.21 10766.51 14/08/18 16:09:24 10943.08 11024.73
Straits Times 329287 -2.47 -0.08 3245.34 14/08/18 17:10:00 3284.78 3319.85
Shanghai Compaosite 2780.95496 -4.9074 -0.18 2785.872 15/08/18 00:5%:00 2795.3099 2876.4009
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PRECIOUS METALS COMMENTARY

Gold and silver prices are modestly up in early-afternoon U.S. trading Tuesday, on mild rebounds after
gold hit a nearly 1.5-year low and silver a two-year low on Monday. An encouraging sign for the precious
metals bulls is that their markets were able to sustain gains today despite a solid rally in the U.S. dollar
index to a 14-month high. December gold futures were last up $3.30 an ounce at $1,202.20. September

Comex silver was last up $0.063 at $15.045 an ounce.

The currency markets stabilized a bit today, following Monday’s and recent price action that have seen the
world’s secondary currencies seriously depreciate against the U.S. dollar—especially the Turkish lira. Still,
this matter is of serious concern to traders and investors as they worry about a contagion-type scenario
that has gripped currency markets in recent history. Gold and silver traders have been frustrated their

safe-haven metals have not benefitted from this situation—at least not yet.

Can gold do lower? Gold has lost roughly $168 in value since April of this year. While many technical
indicators suggest that gold pricing is oversold, the fundamentals which have been driving prices lower
continue to persist and, as such, there is a high probability that the selling will continue and that gold

prices will move lower.

The most prevalent factor taking gold prices lower is strong risk-on market sentiment. Equities continue to
gain value and return profits to their investors. The second major factor is dollar strength, which continues

to be the most substantial force weighing on gold pricing.

Lastly, the safe-haven appeal of gold during times of geopolitical uncertainty has diminished to a great

extent. Itis the U.S. dollar which becomes the most predominant safe-haven vehicle in times of

uncertainty.

Economic data released by China shows the world’s second-largest economy is seeing its rate of growth
slowing, due in part to the trade war with the U.S. Fixed-investment spending in China grew by 5.5% in the
first half of the year, which is the slowest pace in nearly 20 years. Last year’s investment rate was 8.3%
for the same time period. Retail sales in China also slipped a bit in July. This news is a bit bearish for gold

and silver, as China is a leading importer and consumer of metals.

The other key outside market today finds Nymex crude oil prices higher and trading just above $67.00 a

barrel. Oil prices hit a six-week low on Monday and prices are in a near-term downtrend.

Source: Kitco

State One Stockbroking Ltd AFSL 247100



http://www.kitco.com/Gold-price-today-USA/
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http://www.kitco.com/finance/details.html?j1_module=indiceDetail&popup=1&j1_symbol=%24DXY&j1_region=US&j1_selected=chart&_hostparams=&js=1
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCZ18
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIU18
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIU18
http://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=CLQ17&j1_region=US&j1_selected=chart&_hostparams=&js=1
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US Market

The S&P 500 and Dow Jones Industrial Average both snapped four-session losing streaks to end
with solid gains on Tuesday, as the global fears raised by the spectre of a currency meltdown in
Turkey started to cool. The S&P 500 gained 0.64 per cent to 2,839.92, snapping a four-session losing
streak for its best one-day gain this month. All of its major sectors were solidly in the black, with consumer
non-cyclicals at the front of the pack. Fashion brand Tapestry soared to the top of the benchmark index after
a strong set of earnings, helping to lift retailers including Gap, Macy’s and Victoria’s Secret parent company
L Brands.

The Dow Jones Industrial Average gained 0.44 per cent to 25,298.56 — ending a four day losing streak.
The Nasdaq Composite also ended in positive territory, up 0.65 per cent to 7,870.74 for its first winning
session in three. As investors’ risk appetites re-emerged, US Treasuries softened slightly, with yield on the
10-year note up 1.6 basis points to 2.8931 per cent and the 2-year up 2.1 basis points to 2.63 per cent.
Yields move in the opposite direction of prices.
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Australian Market

Australian markets climbed at a solid pace with S&P/ASX 200 closing at 6299.6 with a positive
change or gain of 47.4 points or 0.8% within one point of a decade closing high driven higher by
gains for miners and banks as Turkey’s economic fears would spill over to the rest of the global
financial markets. With Cochlear losing 3 percent down to $192.75, Challenger falling to $11.59 down by
6.9 percent and Domino's Pizza dropping to $49.00 down by 6.5 percent after investors weighed up their
results, were some Australian companies were heavily sold down after reporting earnings as at August 14,
2018.

On the positive side of earnings, after it flagged additional provisions while announcing unaudited cash
earnings of $1.65 billion for the third quarter, down 3 percent on the prior quarter, but just ahead of the
market expectations, National Australia Bank climbed up to $28.36 which is up by 1.5 per cent. Other big
four banks recovering from losses made at the beginning of the week included Commonwealth Bank of
Australia, up at $75.86 which is 1.2 percent, and Westpac, to $30.06 which is up by 2.2 percent. ANZ went
to $29.64 up by 1.6 percent.

On the other side financial sector stock, Suncorp shares lagged the others and traded at $15.50 down by
1 percent after the Hayne royal commission heard details of its strategy to retain lucrative commissions.
Domino’s Pizza was down by almost 8.9 percent, Macquarie shares were up 1.1 percent and with Telstra
joining in the gains with 0.9 percent lift. The Turkish lira compared with Monday’s record low of $7.24 was
trading at $6.9100 which is a loss of more than 40 percent with concerns about the reluctance to raise
interest rates. Down to 96.31 was the US dollar index. Also, the all ordinary index closed higher at 6386.2

which is up by 44.9 points or 0.7%.
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Domino's Pizza Daily Chart (Source: Thomson Reuters)

‘ State One Stockbroking Ltd AFSL 247100 4|Page



https://kalkine.us6.list-manage.com/track/click?u=b17231e02e765301b0d592f5d&id=5da26f82e9&e=f32aa419df

STATE ONE

STOCKBROKING LTD
ABM 95 002 589 083 | AFSL 247 100
Participant of ASX, Chi-X, Sydney Stock Exchange

General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director
of State One Stockbroking Ltd.

Alan Hill Ric Heydon Mark Sullivan Thomas Tan

Executive Chairman Equities & Derivatives Advisor  Institutional Dealer Equities Advisor

Phone: +61 8 9288 3388 Phone: +61 8 9288 3307 Phone: +61 2 9024 9134 Phone: +61 2 9024 9131
ahill@stateone.com.au rheydon@stateone.com.au msullivan@stateone.com.au ttan@stateone.com.au
Morris Levitzke Graeme Johnson Yitz Barber Tammie Wong

Equities Advisor Equities & Derivatives Advisor Equities Advisor Equities Advisor

Phone: +61 8 9288 3315 Phone: +61 8 9288 3316 Phone: +61 2 9024 9107 Phone: +61 2 9024 9133
mlevitzke@stateone.com.au gjohnson@stateone.com.au ybarber@stateone.com.au twong@stateone.com.au
Dawn Chia David Zhang David Brennan Blair Spaulding

Business Development Manager  Equities Advisor Senior Investment Analyst Client Services Officer
Phone: +61 8 9288 3336 Phone: +61 2 9024 9130 Phone: +61 2 9024 9142 Phone: +61 8 9088 3319
Dawn.Chia@stateone.com.au dzhang@stateone.com.au dbrennan@stateone.com.au blair.spaulding@stateone.com.au

Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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