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M. International Markets : International Markets - Commodities L& | = | &
Category [Cnmmudiﬁes - ]

[ Indices [Current[+/- [% [Previous UpdateTime [ WkClose [ MthClose
COMEX

Gold - Dec 158 1213.8 3.7 0.31 1210.1 15/11/18 15:58:00 1208.6 1216.1
Silver - Dec 18 14255 0.185% 1.31 14.08 15/11/18 15:53:00 13, 1 14,245
Copper - Dec 18 2.7455 0.0355 1.31 2,71 15/11/18 15:58:00 2.6845 2.6535
MY MEX

Platinum - Oct 18 844.3 10.5 1.26 833.8 15f11/18 15:58:00 856 839.8
Palladium - Dec 13 11551 28.9 2.6 1110.2 15/11/18 15:57:54 1097.5 1065.3
LOMNDON METAL

Gold (AM Fix) 1147.55 4.5 -0.79 1207.05 14/11/18 00:00:01  1219.05 1217.7
Gold (PM Fix) 1mel1 -3.45 0.29 1205.55 14/11/18 00:00:01 127114 114,85
ENERGY

WTI -Oct 18 56,75 0.32 0.57 56.44 15/11/13 15:53:00 60,19 54,86
Brent Crude Gil 66.622 0.785 1.19 65.837 15f11f18 16:57:21 59.562 7461
CBT

Wheat - Dec 18 515 3 0.59 512 15/11§18 13:30:39 504.5 435, 5
Soybean - Mowv 13 888.5 5 0.57 383.5 15/11/13 13:30:34 887.75 848,25
Corn - Dec 18 378.25 0.25 0.07 378 151118 13:30:20 370.25 353
OTHER

Iron Ore (China Port) 75 -0.5 -0.66 75.5 16/11/18 08:32:19 Fi= 75.5
Coal (ICE-GC Newcaste) 101.1 -0.35 -0.34 101.45 16/11/18 08:32:19 104.6 104.8
LME Indicative

Copper - Cash 51935 90.5 148 6107.5 15f11f18 18:50:00 6073.5 6035.5
Copper - 3Mth 61584 21 154 6090 15/11/18 18:59:49 6056 5992
Lead - Cash 191235 -18.5 -1.01 1931.75 15/11/18 18:50:00 19565.5 1901.5
Lead - 3Mth 1929 =24 -1.23 1953 15/11/18 18:59:33 1977 1924
Zinc - Cash 24 8225 3.2 2566.75 15f11/18 18:50:00 2586  2551.75
Zinc - 3Mth 2575 1 2,96 2502 15/11/18 18:59:41 2523 2993
Aluminum - Cash 1907.5 -18.25 -0.95 1925.75 15/11/18 18:50:00 19456 1934.75
Aluminum 3Mth 1929 -14 -0.72 1943 15/11/18 18:59:43 1954 1953.5
Mickel - Cash 111825 475 0.42 11230 15/11/18 18:50:00 11397 11425.5
Mickel - 3Mth 11260 -50 -0.44 11310 15/11/13 18:59:50 11470 11500
Tin - Cash 19401 7 0.4 19324 15/11/18 18:50:00 191539 19138
Tin - 3Mth 19390 85 0.44 19305 15/11/18 18:59:40 19150 19100
"‘b International Markets : International Markets - World Indices | w | 5 I 1 | | = |
Category [Wurld Indices v]

Indices Current | +/- % | Previous UpdateTime | WkClose |MthClose
Dow Jones 25289.27 208.77 0.83 25080.5 15/11/18 16:20:01 25989.3 25115.76
5 &P 500 2730.2 28.62 1.06 2701.58 151118 15:20:01 278101 27174
MASDAGQ 7259.0317 1226392 1.72 7136.3925 15/11/18 16:39:59 7406.9021 7305.8993
FTSE 100 7038.01 4,22 0.06 7033.79 15/11/18 16:35:30 7105.34 7128.1
DAX 30 11353.67 -58.86 -0.52 1141253 15/11f18 18:55:00 11529.16 11447.51
CAC 40 5033.62 -35.23 0.7 5068.85 15/11/18 18:55:00 5106.75 5093.44
Milan MIE30 18905.36 -172.11 -0.9 19077.47 151118 21:;55:15 19258.11 19050.22
Mikkei 21803.62 -42.86 -0.2 21846.48 15/11/18 04:15:30 22250.25 21920.456
Hang Seng 26103.34 448.91 1.75 25654.43 161118 05:42:13 25601.92 24579.69
Hang Seng China Enterprizes 1055549 i) 0 1055549 16/11f/1805:42:03 1043145 10133.63
Straits Times 3054.53 11.34 0.37 3043.19 15/11/18 17:10:01 307797 3018.8
Shanghai Composite 2668.1704 359279 1.36 2632.2425 16/11/18 05:31:33 2598.8715 2602.7332
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PRECIOUS METALS COMMENTARY

Gold and silver prices are modestly higher in early-afternoon U.S. trading Thursday. Some
worries about the health of the U.S. stock market, following the recent sell-offs and increased
volatility, are supporting the safe-haven metals. A batch of U.S. economic data today was a
mixed bag for the marketplace, with the metals prices seeing no significant reaction after

their morning releases.

U.K. Prime Minister Theresa May had two of her cabinet members resign Thursday,
including her Brexit secretary, following May’s pronouncement Wednesday that she is
sticking with her controversial Brexit plan. The British pound sunk on the news of the

resignations, while European bond yields rose. There is now talk May could see Parliament

move to a no confidence vote. Gold may be seeing some limited safe-haven buying interest

from this matter. However, the situation is not a serious geopolitical factor for the world

marketplace.

The U.S. dollar index is trading higher today and not far below this week’s 1.5-year high. The
strong U.S. economy compared to most other world economies, and the interest rate
differentials in those economies that see U.S. rates significantly higher, are bullish underlying
elements that are likely to continue to provide strong support for the greenback. The

marketplace took note of U.S. Federal Reserve Chairman Jerome Powell’'s comments at a

speech late Wednesday that the Fed is closely monitoring the modest deceleration in world

economic growth. However, Powell implied that situation is not now altering the Fed'’s

monetary policy tenor of continuing to slowly raise U.S. interest rates. Powell added that a
further U.S. stock market sell off could impact the Fed’s policy decisions. Traders and

investors are also keeping a close eye out for new developments on the U.S.-China trade

war front. Reports this week say there has been movement on China’s part to better
communicate with the U.S. regarding getting formal discussions under way. Most believe the
G20 meetings in Argentina later this month will see U.S. President Trump and Chinese
Premiere Xi meet face-to-face on the matter. A U.S.-China trade agreement would likely see

the metals markets react in bullish fashion, as China is a major metals importer. Source: Kitco
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https://www.kitco.com/gold-price-today-usa/
https://www.kitco.com/silver-price-today-usa/
https://www.kitco.com/finance/details.html?j1_module=indiceDetail&j1_symbol=%24DXY&j1_region=US

STATE ONE

STOCKBROKING LTD
ABM 95 002 589 083 | AFSL 247 100
Participant of ASX, Chi-X, Sydney Stock Exchange

General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial
situation or needs. You should, before taking any action to acquire or deal in, or follow a recommendation
(if any) in respect of any of the financial products or information mentioned in this document, consult your
own investment advisor to consider whether that is appropriate having regard to your own objectives,
financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not
guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss
or damage arising in any way for any representation, act or omission is accepted by State One
Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable, you should
obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this
document (which contains full details of the terms and conditions of the financial product) and consider it
before making any decision about whether to acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial
products discussed in this document and they may earn brokerage, commissions, fees and advantages,
pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such
financial products. State One Stockbroking Ltd has also received a commission on the preparation of this
research note. The Research Analyst who prepared this report hereby certifies that the views expressed
in this research document accurately reflect the analyst’s personal views about the company and its
financial products. The research analyst has not been and will not be receiving direct or indirect
compensation for expressing the specific recommendations or views in this report. This research at all
times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director
of State One Stockbroking Ltd.
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd and/or its associated
entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in this document and they may earn
brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client in such financial products. Further, State One
Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities or may have provided corporate finance to the companies
referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in this document is based on information which is believed to be reliable, its
accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation,
act or omission is accepted by State One or any officer, agent or employee of State One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any
way (including negligence) for errors in, or omissions from, this document or advice.
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