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Daily Resources Overview 10 December 2018

International Markets: Commodities

COMEX
Gold - Dec 18 1254.1 10.5 0.84  1243.6 07/12/18 15:58:00 1226 1226
Sitver - Dec 18 14.715 0.206 1.42  14.509 07/12/18 15:58:00  14.217  14.217
Copper - Dec 18 2.7/8 0,005 0.18 2.743 07/12/18 15:58:00 2.7875 2.7875
NYMEX
Platinum -  Oct 18 7943 47 0.6 789.6 07/12/18 15:58:00 799.8 799.8
Palladium - Dec 18 1170.2  28.3 2,48 11419 07/12/18 15:58:00 11446  1144.6
LONDON METAL
Gold (AM Fix) 1236.15 -3.1 -0.25 1239.25 06/12/1800:00:01 122045 1220.45
Gold (PM Fix) 1235.9¢ -4.4 -0.35 1240.3 061218 00:00:01  1217.55 1217.55
ENERGY
WTI - Oct 18 52,15 0.66 1.28 51.49 07/12/18 15:57:58 50,93 50,93
Brent Crude Oil 6129 0.953 1.6  60.327 07/12/18 16:57:58  59.181 59,181
CBT
Wheat-  Dec 18 53L5 16 3.1 515.5 07/12/18 13:30:49 517,75  517.75
Soybean - Mov 18 916.5 7 0.77 909.5 07/12/18 13:30:44 894.5 894.5
Carn - Dec 18 385.25 2.5 0.65 382.75 071218 13:30:30 3F7.25 3F7.25
OTHER
Iran Cre (China Port) 63 ] ] 63 08/12/13 08:32:58 65 65
Coal (ICE-GC Mewcastle) 10195 -0.05 -0.05 102 08/12/18 08:32:57 1016 1016
LME Indicative
Copper - Cash 6149 69.5 1.14 6073.5 07/12/18 18:50:00 6227 0227
Copper - 3Mth 6145 75 1.24 6070 07/12/18 18:59:59 5193 6193
Lead - Cash 1982,75 12,25 0.62  1970.5 07/12/18 18:50:00  1960.5  1960.5
Lead - 3Mth 1995 11 0.55 1984 07/12/18 18:58:57 1971 1971
Zinc - Cash 2681 -26 -0.96 2707 07/12/18 18:50:00 2655 2655
Zinc - 3Mth 2587 -6 -0.23 2593 07/12/18 18:59:33 2542 2542
Aluminum - Cash 1950.75 13.75 0.71 1937 07/12(18 18:50:00 1957.25 1957.25
Aluminum 3Mth 1955 19 0,98 1936 07/12/18 18:59:38 1958 1958
Nickel - Cash 10845.5 65 0.6 10780.5 07/12/18 18:50:00 111355 11135.5
Nickel - 3Mth 10910 &0 0.55 10850 07/12/18 18:53:42 11200 11200
Tin - Cash 19016 56 0.3 18960 07/12/18 18:50:00 18398 13398
Tin - 3Mth 19000 75 0.4 18925 07/12/18 18:55:44 18400 13400
International Markets: World Indices
Dow Jones 24338.95 -553.72 -2.24  24947.67 08/12/18 15:08:49 24388.95 25538.46
S &P 500 2633.08 -62.87 -2.33 2695,95 07/12/18 15:20:01 2633.08 2780.16
MNASDAQ 6969,2521 -219.0064 -3.05 F188.2585 08/12/18 15:08:49 6969.2521 7330.5365
FTSE 100 6773.11 74.06 1.1 6704.05 07/12/18 16:46:04 o77m3.11 5930.24
DaAX 30 10738.09 -22,89 -0.21 10810.98 0F/12/18 18:55:00 10788.09 11257.24
CAC 40 45313.13 32.67 0.68 4780.46 07/12/18 13:55:00 4313.13 5003.92
Milan MIB30 13741.98 93.15 0.53 18643.83 08/12/18 04:25:17 18741.98 19188.97
Mikkei 21678.68 177.06 0.82 21501.62 071218 15:15:02 21678.68 22351.06
Hang Seng 26063.76 -92.62 -0,35 26156.38 OFf12/18 16:11:42 26063.76 26506.75
Hang Seng China Enterprises 10369.4 -111.32 -1.06 104680.72 071218 16:11:42 10353.4  10621.74
Straits Times J111.12 -4.4 -0.14 3115.52 07Ff12/18 17:10:01 J111.12 3117.61
Shanghai Composite 2605.8875 0.7063 0.03 2605.1313 071218 16:30:00 2605.8376 2535.1875
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PRECIOUS METALS COMMENTARY

Last Friday’s US jobs report, certainly the most significant economic data to come out
this month, came in well under analyst expectations with 155,000 new jobs being
added in the month of November. Analysts had projected that 200,000 new jobs were

added last month.

U.S. equities reacted and continued their massive selloff with the Dow Jones
Industrial Average trading down 662 points at its low tFriday. Although stocks
recovered slightly, the Dow closed off by 559 points today at 24,388. After trading to
a high near 26,000 at the beginning of this week, the Dow gave up over 1,200 points

in a single week of trading.

Market participants continue to focus on genuine concerns over the current trade war

between the United States and China and its effect on the global economy at large.

As reported by MarketWatch, “Despite efforts by the Trump administration and its
Chinese counterparts to paint an optimistic picture of ongoing negotiations aimed at
reducing trade tensions, investors are demanding more evidence that the two sides
will avoid the imposition of new and expanded tariffs in 2019, market participants
say. Once again, a pair of administration officials gave opposing views about those

negotiations in separate television appearances Friday.”

The one-two punch of genuine concern about the trade war and the jobs report
which came in well under expectations added fuel to the fire that the Federal
Reserve will have to take its foot off the interest rate pedal. Although it is still widely
anticipated that the Fed will initiate one last rate hike this month, to be announced at
the conclusion of the FOMC meeting, recent data suggests that the Federal Reserve

will need to slow down its rate hikes next year.

Collectively all of this economic data has had a profound and bullish effect on gold
pricing, which is now trading to the highest price level since July. Source: Kitco
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial situation or needs. You should,
before taking any action to acquire or deal in, or follow a recommendation (if any) in respect of any of the financial products or
information mentioned in this document, consult your own investment advisor to consider whether that is appropriate having regard
to your own objectives, financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty
of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, act
or omission is accepted by State One Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable,
you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document (which
contains full details of the terms and conditions of the financial product) and consider it before making any decision about whether to
acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products. State One Stockbroking Ltd has also received a commission on
the preparation of this research note. The Research Analyst who prepared this report hereby certifies that the views expressed in this
research document accurately reflect the analyst’s personal views about the company and its financial products. The research analyst
has not been and will not be receiving direct or indirect compensation for expressing the specific recommendations or views in this
report. This research at all times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director of State One Stockbroking
Ltd.
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd
and/or its associated entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in
this document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client
in such financial products. Further, State One Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities
or may have provided corporate finance to the companies referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in
this document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty of accuracy or reliability is given or
implied and no responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One or any officer, agent or employee of State
One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any way (including negligence) for errors in, or omissions from, this
document or advice.
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