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International Markets: Commodities

Indices Current | +/- %o Previous UpdateTime | WkClose | MthClose
COMEX

Gald - Feb 19 1286.4 | 0.4 1281.3 02/01f19 15:58:57 1283 1284.7
Silver - Mar 19 15.58 0.04 0,26 15.54 02/01/19 15:58:57 15.436 15,56
Copper - Mar 19 2.604 -0.027 -1.03 2.631 02/01f19 15:58:50 2.6815 2.643
MYTEX

Platinum - Jan 19 a800.2 -0.4 -0.05 800.6 020119 15:58:50 6.4 801.4
Palladium - Mar 19 1194.8 =24 0.2 1197.2 02/01/19 15:53:21 1183.4 1197.5
LONDON METAL

Gold (AM Fix) 1281.65 4.4 0.34 1277.25 010119 00:00:01 1277.25 1281.65
Gold (PM Fix) 1279 0 0 1279 01/01/19 00:00:01 1279 1279
ENERGY

WTI -Feb 19 45,31 0.9 1.98 45,41 020119 15:59:00 45.33 45.81
Brent Crude il 54.827 0.686 1.27 54.141 02/01/19 16:53:59 53.041 54,141
CBT

Wheat - Mar 19 50&.5 3.25 0.65 503.25 02/01/19 13:30:49 511.75 504,25
Soybean - Mar 19 aor. 75 1275 142 395 020119 13:30:45 896 895
Corn - Mar 19 375.75 0.75 0.2 375 02/01f19 13:30:31 375.75 375.75
OTHER

Iron Ore (China Port) 715 0 0 71.5 03/01f19 08:32:18 71.5 71.5
Coal (ICE-GC Mewcaste) 1004 -0.72 -0.71 101.12 03/01/19 08:32:17 101.6 101,12
LME Indicative

Copper - Cash 5319 -130 -2.19 5949 02/01/19 18:50:00 5987 5949
Copper - 3Mth 5842 -123 -2.06 5965 020119 18:59:59 5997 5965
Lead - Cash 1939.5 -67.5 -3.36 2007 02/01f19 18:50:00 2052 2007
Lead - 3Mth 1955 66 -3.27 2021 02/01f19 18:59:59 2062 2021
Zinc - Cash 2970 -48.5 -1.93 2518.5 02/01f19 18:50:00 2993 2518.5
Zinc - 3Mth 2410 =57 -2.31 2967 02/01/19 18:59:59 2940 2967
Aluminum - Cash 1801 -61.75 -3.31 1862.75 020119 18:50:00 1856.75 1862.75
Aluminum 3Mth 1747 -48 -2.65 1546 02/01/19 15:53:59 1845 18345
Mickel - Cash 10/41 186.5 1.76 10604.5 02/01/19 18:50:00 10647  10604.5
Mickel - 3Mth 10875 185 1.73 10690 02Z/01f19 18:59:59 10730 10590
Tin - Cash 195038 -12 -0.06 19520 020119 18:50:00 19525 19520
Tin - 3Mth 19430 5 0.03 19475 02/01f19 18:59:59 19435 19475

International Markets: World Indices
[ Indices Current | +/- Yo Previous UpdateTime | WkClose | MthClose

Dow Jones 23346.24 18.78 0.08 23327.496 02/01/19 16:56:33 230624 23327.46
S &P 500 2510.03 3.18 0.13  2506.85 020119 15:56:33 248574  2506.85
MASDAD 6665.9381 30.6607 0.46 6635.2774 02/01/19 16:59:59 6584.5219 66352774
FTSE 100 6734.23 6.1 0.03 6728.13 02/01f19 16:35:30 6733.97 6728.13
DAX 30 10580.19 21.23 0.2 10558.96 02/01/19 18:55:00 10558.96 10553.96
CAC 40 4689.39 -41.3 -0.87  4730.69 02/01/19 18:55:00 4678.74  4730.69
Milan MIB30 18330.99 6.96 0.04 18324.03 02/01/19 21:55:13 18324.03 18324.03
Mikkei 2001477 0 0 2001477 03/01/1900:55:00 20014.77 20014.77
Hang Seng 25130.35 -373.85 -1.47  25504.2 03/01/1905:42:11  25504.2  25845.7
Hang Seng China Enterprises 9333.69 0 1] 9833.69 03/01/1905:42:02  9992.272 101724.75
Straits Times 3033.89 -29.87 -0.97 3088.76 02/01/19 17:10:01  3053.43  3068.76
Shanghai Composite 2455.291 -28.6052 -1.15 2493.8962 03/01/1905:31:41 2493.8962 2493.8962
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PRECIOUS METALS COMMENTARY

Gold prices are modestly up in late-session U.S. trading Wednesday, after scoring a
six-month high overnight. There was some more safe-haven buying interest amid still
wobbly U.S. and world stock markets. However, the main feature today was chart-based
buying amid a much-improved near-term technical posture. The yellow metal is now closing
in on psychological resistance at the $1,300.00 level, which if cleared would attract even more
speculative buying interest. Meantime, silver prices hit a five-month high today. February gold
futures were last up $3.00 an ounce at $1,284.30. March Comex silver was up $0.07 at $15.61

an ounce.

European and Asian stock markets were mostly down overnight. U.S. stock indexes are firmer
in afternoon New York trading. For the year 2018, the U.S. stock indexes lost around 5%,
which is the worst performance in 10 years. This is also attracting some flows from paper
assets like stocks into hard assets like gold and silver. Global equities reacted negatively
today to weak economic data coming out of China, the world’s second-largest
economy. The Caixin manufacturing purchasing managers index (PMI) fell to 49.7 in
December, showing contraction in the sector (below 50.0) for the first time in a year and
a half. There was also some weaker economic data coming out of the European Union, to
also un-nerve traders and investors. Lingering concerns about the U.S. government
shutdown that is well into its second week, and about the monetary policy of the Federal
Reserve in the coming months, are also weighing on trader and investor sentiment to start the

year. Source: Kitco

2 Year Gold London Fix PM Daily with 30 and 200-day moving averages

2-Year Gold London Fix PM High 1354,.9% Low 11%51.86
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https://www.kitco.com/gold-price-today-usa/
https://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCG19&j1_override=&j1_region=
https://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=GCG19&j1_override=&j1_region=
https://www.kitco.com/finance/futures/details.html?j1_module=futureDetail&popup=1&j1_symbol=SIH19&j1_override=&j1_region=

STATE ONE

STOCKBROKING LTD

ABN 95 092 989 083 | AFSL 247 100
Participant of ASX, Chi-X, Sydney Stock Exchange

General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial situation or needs. You should,
before taking any action to acquire or deal in, or follow a recommendation (if any) in respect of any of the financial products or
information mentioned in this document, consult your own investment advisor to consider whether that is appropriate having regard
to your own objectives, financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty
of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, act
or omission is accepted by State One Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable,
you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document (which
contains full details of the terms and conditions of the financial product) and consider it before making any decision about whether to
acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products. State One Stockbroking Ltd has also received a commission on
the preparation of this research note. The Research Analyst who prepared this report hereby certifies that the views expressed in this
research document accurately reflect the analyst’s personal views about the company and its financial products. The research analyst
has not been and will not be receiving direct or indirect compensation for expressing the specific recommendations or views in this
report. This research at all times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director of State One Stockbroking
Ltd.

Alan Hill Ric Heydon Mark Sullivan Thomas Tan

Executive Chairman Equities & Derivatives Advisor  Institutional Dealer Equities Advisor

Phone: +61 8 9288 3388 Phone: +61 8 9288 3307 Phone: +61 2 9024 9134 Phone: +61 2 9024 9131
ahill@stateone.com.au rheydon@stateone.com.au msullivan@stateone.com.au  ttan@stateone.com.au
Morris Levitzke Graeme Johnson Yitz Barber Tammie Wong

Equities Advisor Equities & Derivatives Advisor  Equities Advisor Equities Advisor

Phone: +61 8 9288 3315 Phone: +61 8 9288 3316 Phone: +61 2 9024 9107 Phone: +61 2 9024 9133
mlevitzke@stateone.com.au gjohnson@stateone.com.au ybarber@stateone.com.au twong@stateone.com.au
Dawn Chia David Zhang David Brennan Wayne Osterberg
Business Development Manager Equities Advisor Senior Investment Analyst Equities Advisor

Phone: +61 8 9288 3336 Phone: +61 2 9024 9130 Phone: +61 2 9024 9142 Phone +61 8 9288 3318
Dawn.Chia@stateone.com.au dzhang@stateone.com.au dbrennan@stateone.com.au Wayne.Osterberg@stateone.com.au

Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd
and/or its associated entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in
this document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client
in such financial products. Further, State One Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities
or may have provided corporate finance to the companies referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in
this document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty of accuracy or reliability is given or
implied and no responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One or any officer, agent or employee of State
One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any way (including negligence) for errors in, or omissions from, this
document or advice.
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