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Daily Resources Overview 22 Jjanuary 2019

International Markets: Commodities
Eurrent +f- % Previous UpdateTime | WkClose | MthClose

COMEX

Gold - Feb 19 12796 -3 -0.23 1282.6 210119 15:58:32 1232.6 1234.7
Silwer - Mar 19 15.285 -0.114 -0.74 15.399 210119 15:52:41 15.399 15.56
Copper - Mar 19 2.6735 -0.0435 -1.6 2.719 21/01/19 15:58:17 2.719 2.643
MY TMEX

Platinum - Jan 19 798.3 5.8 -0.47 802.1 21/01f19 15:37:03 202.1 201.4
Palladium - Mar 19 1314.5 -20.6 -1.54 1335.1 210119 15:15:24 1335.1 1197.5
LONDOM METAL

Gold (AM Fix) 1235.05  -8.93 -0.69 1294 19/01/19 00:00:01 1285.05 1281.65
Gold (PM Fix) 1234.2 £.5 -0.5 1290.7 19/01f19 00:00:01 1234.2 1279
ENERGY

WTI -Feb 19 3. 22 0.18 0.33 54.04 210119 15:58:49 .04 45.81
Brent Crude Qil 62678 0.177 0.28 62,501 21/01/19 16:55:00 62.513 S A
CBT

Wheat - Mar 19 31%. 25 1.5 0.9 517.75 210119 08:25:01 519.25 504,25
Soybean - Mar 19 917.5 9.75 107 907.75 210119 058:00:01 917.5 a95
Corn - Mar 19 38175 1.75 0.46 380 21/01/19 08:25:01 J81.75 373.75
OTHER

Iron Ore (China Port) 4.5 0.5 0.68 74 22/01f19 08:32:06 4.5 71.5
Coal (ICE-GC Mewcaste) 101 -0.52 -0.51 101.52 220119 08:32:05 101 101,12
LME Indicative

Copper - Cash F2351.5 -f8 -1.29 6029.5 21f01/19 15:50:00 6029.5 5949
Copper - 3Mth 5981 -1 -L1F 6052 21/01/19 18:57:47 6032 3965
Lead - Cash 2007 18.25 0.92 1988.75 21/01/19 18:50:00 1988.75 2007
Lead - 3Mth 2013 15 0.75 1993 21/01/19 13:58:59 1998 2021
Zinc - Cash 2586.5 6 0.23 2590.5 21f01/19 15:50:00 2590.5 2518.5
Zinc - 3Mth 2588 8 0.31 2530 21/01/19 18:57:04 2580 2957
Aluminum - Cash 1847.5 -14.5 0.78 1862 21/01/19 18:50:00 1862 1862.75
Aluminum 3Mth 1852 -18 -0.96 1870 21/01/19 18:59:42 1870 1545
Mickel - Cash 1173 -35.5 -0.3 117715 21f01/19 13:50:00 117715 10604.5
Mickel - 3Mth 11300 -20 -0.17 11820 21f01/19 18:57:05 11320 10690
Tin - Cash 20735 30 0.24 20735 21/01/19 18:50:00 20735 19520
Tin - 3Mth 20650 25 0.12 20625 21/01/19 18:50:00 20625 19475

International Markets: World Indices
Current | +/- % | Previous UpdateTime | WkClose | MthClose

Dow Jones 24700.35 0 0 24706.35 21/01/1905:00:01 24706.35 23327.45
5 &P 500 2670.71 0 0 2570.71 21/01/1907:00:01  2670.71  2506.85
MASDAQ J157. 2276 0 0 7157.2276 21/01f19 07:00:01 71572275 6635.2774
FTSE 100 0970.59 2,26 0.03 6968.33 21f01f19 16:3%:29 69563.33 6728.13
DAY 30 11136.2 -69.34 -0.62 11205.54 21/01/19 18:55:00 11205.54 10558.95
CAC 40 4867.78 -3.15 -0.17  4875.93 210119 18:55:00  4875.93  4730.59
Milan MIB30 19638.64 -69.42 -0.35 19708.06 21/01f19 21:55:12 19708.056 18324.03
Mikdkei 20719.33 5326 0.26 20666.07 22/01f1904:15:30 20666.07 20014.77
Hang Seng 27196.54 105.73 0.39 27090.81 22/01f1905:42:11 27090.81  25845.7
Hang Seng China Enterprises  10713.05 0 0 10713.05 22/01/1905:42:02 10636.97 10124.75
Straits Times 3220.56 -3.78 0,12 3224.34 21/01/19 17:10:01  3224.34  3068.75
Shanghai Composite 2510.5094 14.5033 0.56 2596.0056 22/01f1905:31:25 2596.0056 2493.8962
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PRECIOUS METALS COMMENTARY

Gold fell -0.2% on Monday and is now below US$1,280/0z. US markets were closed
Monday for Martin Luther King Day

However, appetite for the precious metal has most definitely returned to the market.
Investors are continuing to buy gold in the form of ETFs, according to Bloomberg,
which estimates that there were 14.4 tonnes added to gold-backed exchange-traded
funds on Friday. This marks the biggest advance since December 26, pushing the total
holdings to 2,253.20 tonnes — the highest since April 2013, says BMO Global
Commodities Research analyst Colin Hamilton. “Friday’s ... addition was the highest
single day inflow thus far in 2019,” he writes on Monday. “We expect further inflows
through February, as we head towards a period in March with considerable
macroeconomic events with uncertain outcomes.” Central banks around the world are
also continuing to add gold to their reserves. “The latest IMF release show]s]
Kazakhstan, Brazil, India and Russia all having additional purchases in November,”

Hamilton notes.

An interesting note from Kitco states that as no-deal Brexit fears intensify, Irish
investors are turning to gold for safety, according to Ireland’s Merrion Vaults. With
the Brexit's March 29 deadline fast approaching, investors are getting skittish and

gold is looking more and more like the solution out of this political uncertainty.

“They're worried about a significant devaluation in sterling if there's a hard Brexit,”

AFP quoted co-founder of Merrion Vaults Seamus Fahy as saying.

Merrion Vaults, an Irish owned and operated gold brokerage and safe deposit facility
in Dublin, saw a 70% jump in clients from Northern Ireland in 2018 as investors

rushed to convert their cash into gold, Fahy said.

“Customers are taking money - physical money - out of the bank and they're buying

gold bullion with us to store it, and it's a hedge,” Fahy noted.

Source: Kitco
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial situation or needs. You should,
before taking any action to acquire or deal in, or follow a recommendation (if any) in respect of any of the financial products or
information mentioned in this document, consult your own investment advisor to consider whether that is appropriate having regard
to your own objectives, financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty
of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, act
or omission is accepted by State One Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable,
you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document (which
contains full details of the terms and conditions of the financial product) and consider it before making any decision about whether to
acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products. State One Stockbroking Ltd has also received a commission on
the preparation of this research note. The Research Analyst who prepared this report hereby certifies that the views expressed in this
research document accurately reflect the analyst’s personal views about the company and its financial products. The research analyst
has not been and will not be receiving direct or indirect compensation for expressing the specific recommendations or views in this
report. This research at all times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director of State One Stockbroking
Ltd.
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Business Development Manager Equities Advisor Senior Investment Analyst Equities Advisor
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd
and/or its associated entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in
this document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client
in such financial products. Further, State One Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities
or may have provided corporate finance to the companies referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in
this document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty of accuracy or reliability is given or
implied and no responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One or any officer, agent or employee of State
One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any way (including negligence) for errors in, or omissions from, this
document or advice.
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