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International Markets: Commodities
Current | + /- %o Previous UpdateTime | WkClose | MthClose

COMEX
Gold Apr 19 1306.3 43 0.37  1301.5 19/03/19 15:58:55 13029  1314.7
Silver May 19 15,375 0.053 0.35 15322 19/03/19 15:58:41  15.324 15.64
Copper May 19 2.9195 0.0105 0.36 2,909 19/03/19 15:58:59 2,906 2.944
NYMEX
Platinum Apr 19 852.6 18.6 2.23 834 19/03/19 15:58:55 831.8 572.8
Palladium Mar 19 1552.6 12.9 0.84  1539.7 19/03/19 15:58:28  1518.5  1499.4
LONDON METAL
Gold {AM Fix) 1305.35 2.7 0.21 1302.65 19/03/1900:00:01 1302.65 1325.45
Gold (M Fix) 1305.6 2.1 0.16  1303.5 19/03f1900:00:01  1303.5 1319.15
ENERGY
Light Crude Apr 19 59.3 -0.08 -0.13 59,38 19/03/19 15:53:59 55.32 57.25
Brent Crude Oil 67.64 0.19 0.28 67.45 19/03/19 16:58:53 57.02 56.4
CBT
Wheat May 19 457.25 0.5 0.11 456,75 1'3,."03,."1'3 13:30:42 452.5 450
Soybeans May 19 905.5 -0.25 -0.03  905.75 19/0319 13:30:37  909.25 912
Corn May 19 371 -0.5 -0.13 371.5 19/03/19 13:30:24  373.25  370.75
OTHER
Iron Ore (China Port) 89 1 1.14 83 20/03/19 07:32:08 83 85
Coal (ICE-GC Newcastle) 91.27 0.02 0.02 91,25 20/03/19 07:32:07 91.25 55.35
LME Indicative
Copper - Cash 5469 11 0.17 5453 19/03/19 13:50:00 644575  6555.5
Copper - 3Mth £455.5 25 0.39  6430.5 19/03f19 18:59:55  6427.5 £430
Lead - Cash 20125 -5.25 -0.41 2020.75 19/03/19 18:50:00 2045 214525
Lead - 3Mth 2034 1.5 0.07 20325 19/03/19 18:56:56  2064.5  2141.5
Zinc - Cash 2850 33 117 2817 19/03/19 18:50:00  2830.5  2813.5
Zinc - 3Mth 2817 43 1.55 2774 19/03/19 18:59:28 2783 2756.5
Aluminum - Cash 1922 225 1.18  1899.5 19/03/19 18:50:00 1874.75  1889.5
Aluminum 3Mth 1939 12 0.62 1927 19,0319 18:56:26 1899 1908
Mickel - Cash 13049 124 0.96 12925 19/03/19 18:50:00 12844.25 12969
Mickel - 3Mth 13155 140 1.08 13015 19/03/19 18:58:48 12925 13060
Tin - Cash 21330 110 0.52 21220 19/03f19 18:50:00 21120.5 21747
Tin - 3Mth 21350 220 1.04 21130 19/03f19 18:51:44 21075 21625
International Markets: World Indices
Indices Current | +/- O Previous UpdateTime | WkClose | MthClose
Dow Jones 25887.38 -26.72 -0.1 259141 19/03/19 17:0402 25343.87 25916
2832.57 -0.37 -0.01 2832.94 19/03/19 16:04:01 2822.4948 2784.499
MASDAD F723.9453 9,468 0.12 7714.4779 19/03/19 17:00:00 7688.5274 7532.5317
FTSE 100 7329 24.81 0.34 7299,19 19/03/19 16:35:30 F228.28 074,73
DAX 30 11788.41 131.35 1.13 11557.06 19/03/19 18:55:00 11585.69 11515.64
CALC 40 5425.9 13.07 0.24 5412.83 19/03/19 18:55:00 5405.32 5240.53
Milan MIB30 21430,35 195.74 0.92 2123461 19/03/19 20:55:17 2104541 20659.46
Mikkoei 21566.85 -17.65 -0.08 21584.5 20/03/19 04:15:29 21450.85 21385.16
Hang Seng 294686, 28 57.27 0.1% 29409.01 20/03/1900:55:00 29012.26 28633.13
Hang Seng China Enterprises  11686.66 11.83 0.1 11674.83 19/03/19 16:09:20 11508.17 1135745
Straits Times 3220.92 7.96 0.25 3212.96 19/03/19 17:10:00 3200, 18 3212.69
Shanghai Composite 3090.975 -5.4426 -0.18 3096.4176 20/03/19 00:55:00 3021.7512 2940.9533
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PRECIOUS METALS COMMENTARY

Gold and silver prices are moderately higher in early-afternoon U.S. trading
Tuesday. A weakening U.S. dollar index and crude oil prices at a four-month high
supported the precious metals markets today. April gold futures were last up $4.80
an ounce at $1,306.40. May Comex silver was last up $0.038 at $15.36 an ounce.

Palladium prices jumped to a record high above $1,150 a ton in June futures today,
due in part to Russia, the world’s largest producer, banning the export of scrap and

tailings of precious metals from May until November.

The key outside markets today saw the U.S. dollar index weaker and at a three-week
low. The greenback bulls have faded recently. Meantime, Nymex crude oil prices are

modestly down in midday trading but hit a four-month high overnight.

Risk appetite in the world marketplace remains elevated, as there are no major
geopolitical matters jolting the world markets. This element continues to constrain

the safe-haven gold and silver markets

Trader and investor focus is on the FOMC meeting of the Federal Reserve, which
begins Tuesday morning and ends Wednesday afternoon with a statement. The
FOMC is not expected to change its monetary policy at this meeting. The Fed has
become more dovish the past few months. As usual, the marketplace will glean the
FOMC statement and Fed Chairman Jerome Powell’'s wording for clues on the future

path and timing of monetary policy changes.

The unresolved Brexit matter continues simmer on the back burner of the world
marketplace. The latest development saw a Member of Parliament block for voting a
plan presented by Prime Minister Theresa May. It's becoming more likely that the

U.K.’s exit from the European Union will be a long, drawn-out affair.

Source: Kitco
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial situation or needs. You should,
before taking any action to acquire or deal in, or follow a recommendation (if any) in respect of any of the financial products or
information mentioned in this document, consult your own investment advisor to consider whether that is appropriate having regard
to your own objectives, financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty
of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, act
or omission is accepted by State One Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable,
you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document (which
contains full details of the terms and conditions of the financial product) and consider it before making any decision about whether to
acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products. State One Stockbroking Ltd has also received a commission on
the preparation of this research note. The Research Analyst who prepared this report hereby certifies that the views expressed in this
research document accurately reflect the analyst’s personal views about the company and its financial products. The research analyst
has not been and will not be receiving direct or indirect compensation for expressing the specific recommendations or views in this
report. This research at all times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director of State One Stockbroking
Ltd.
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Business Development Manager Equities Advisor Senior Investment Analyst Equities Advisor
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd
and/or its associated entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in
this document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client
in such financial products. Further, State One Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities
or may have provided corporate finance to the companies referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in
this document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty of accuracy or reliability is given or
implied and no responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One or any officer, agent or employee of State
One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any way (including negligence) for errors in, or omissions from, this
document or advice.
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