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International Markets

: Commodities

International Markets:

World Indices

Previous UpdateTime MthClose
COMEX
Gold Jun 19 1285.7 1.9 0,15 1283.8 07/05/19 15:00:01 1281.3 1285.49
Silver Jul 19 14.925 -0.002 -0.01 14,927 07/05/19 16:00:01 14.978 14.975
Copper Jul 19 2. 7875 0,042 -1.98 2.8295 07/05/19 16:00:01 2.819 2.907
NYMEX
Platinum Jul 19 873.3 -7.6 -0.86 8380.9 07/05/19 16:00:01 874.8 §91.9
Palladium Jun 19 1320.7 7.4 -0.56 1328.1 07/05/19 16:00:01 1358 13793
LONDON METAL
Gold (AM Fix) 1281.3 11.25 0,89 1270.05 08/05/19 00:00:01 1270.05 1235.15
Gold (PM Fix) 1281.2 265 0.21 1278.55 08/05/19 00:00:01 1278.55 1282.3
ENERGY
Light Crude Jun 19 6144 -0.81 -1.3 62.25 07/05/19 16:00:02 0l.94 03.47
Brent Crude Gil 09.82 0.04 0.05 69.78 07/05/19 17:56:52 70.8 71.66
CBT
Wheat Jul 19 439.5 2.25 0.51 437.25 07/05/19 16:27:45 437.75 428.25
Soybeans Jul 19 830.75 0.5 0,08 830,25 07/05/19 16:26:41 842,25 854.75
Corn Jul 19 3566.5 2.25 0.62 354.25 07/05/19 16:17:05 370.5 351.25
OTHER
Iron Ore (China Port) Q7.5 1 104 956.5 08/05/19 09:02:11 95.5 95.5
Coal (ICE-GC Mewcaste) 88 -0.95 -1.07 83.95 08/05/19 09:02:11 59.7 85.45
LME Indicative
Copper - Cash 6163.75 -60.5 -0.97 ©6229.25 07/05/19 18:50:00 &229.25 6426.75
Copper - 3Mth 6155.5 -80.5 -1.29 6236 07/05f19 13:59:55 6236 6424
Lead - Cash 1848 -39.25 -2.08 1887.25 07/05f19 18:50:00 1887.25 1904.5
Lead - 3Mth 1867.5 -3A5 -1.71 1900 07/05/19 18:59:59 1887.5 1926
Zinc - Cash 2805 66 -2.3 2871 07/05/19 18:50:00 2871 2960
Zinc - 3Mth 26595 -5 -2.74 2771 07/05/19 13:59:59 2759 2826
Aluminum - Cash 1786 16.5 0.93 1769.5 07/05/19 18:50:00 17569.5 1733
Aluminum 3Mth 1816 20,5 1.14 1795.5 07/05/19 18:59:59 1739.5 1810
Mickel - Cash 11994 -142.5 -1.17 12136.5 07/05f19 18:50:00 12136.5 12131.5
Mickel - 3Mth 12045 -134  -1.1 12178 07/05/19 15:59:59 12205 12240
Tin - Cash 19542 122 0.63 19420 07/05/19 18:50:00 19420 19741
Tin - 3Mth 19420 95 0.49 19325 07/05/19 18:58:39 19200 19550

Current | +/- Yo Previous UpdateTime | WkClose

Dow Jones 25965.09  -473.39 -1.79 26438.48
5 &P 500 2584.05 -453.42 -1.65  2932.47
MASDAQ 7953.7559 -159.5332 -1.96 8123.2391
FTSE 100 7260.47 -120.17 -1.63  7380.64
DAX 30 1209274  -194.14 -1.56 12286.88
CAC 40 5395.75 -87.77 -1.b 5483.52
Milan MIE30 21219.14  -190.15 -0.89 21409.29
Mikkei 21923.72  -335.01 -1.51 22258.73
Hang Seng 29363.02 153.2 0.52 29209.82
Hang Seng China Enterprises  11261.05 27.39 0.29 11233.66
Straits Times 3312.52 21.9 0.67  3290.62
Shanghai Composite 2926.3308 199268 0.69 2906.454
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PRECIOUS METALS COMMENTARY

Gold prices are slightly higher in midday U.S. trading Tuesday. The metal is
seeing some very modest safe-haven demand amid a U.S. stock market sell-off early
this week. However, a firmer U.S. dollar index today that is trading not far below last

week’s two-year high is limiting the upside for gold.

The near-term price uptrends in the U.S. stock indexes (as seen on the daily bar
charts) are now in jeopardy of being negated. That would be a significant positive for
the metals markets because such would be a bearish technical development and
would also suggest a continued outflow of monies from paper assets—monies then

seeking a new home that could include hard assets like precious metals.

World stock markets were mixed overnight in cautious trading. The stock, financial and

commodity markets are trying to digest the surprise developments on the U.S.-China
trade front that saw President Trump threaten new tariffs on imported Chinese
products. However, the marketplace is somewhat assuaged Tuesday as the Chinese
trade delegation is still headed for Washington, D.C. for talks this week, including their
chief negotiator. Also, upon reflection, many traders and investors are wondering if
Trump’s threatening tweets on Sunday were just a negotiating tactic. Still, Trump’s
trade advisors said Monday that the Chinese commitments on trade had seen

“erosion.”

Gold and silver markets bulls have been disappointed their safe-haven metals
have not seen better demand amid the heightened geopolitical uncertainty that
includes the potential U.S.-China trade war escalation but also increased U.S.-Iran
tensions. However, reports say demand from major gold-consuming country India is
expected to be significantly higher on the geopolitical tensions, especially as this is the
time of stronger seasonal demand for gold.

Source: Kitco
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial situation or needs. You should,
before taking any action to acquire or deal in, or follow a recommendation (if any) in respect of any of the financial products or
information mentioned in this document, consult your own investment advisor to consider whether that is appropriate having regard
to your own objectives, financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty
of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, act
or omission is accepted by State One Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable,
you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document (which
contains full details of the terms and conditions of the financial product) and consider it before making any decision about whether to
acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products. State One Stockbroking Ltd has also received a commission on
the preparation of this research note. The Research Analyst who prepared this report hereby certifies that the views expressed in this
research document accurately reflect the analyst’s personal views about the company and its financial products. The research analyst
has not been and will not be receiving direct or indirect compensation for expressing the specific recommendations or views in this
report. This research at all times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director of State One Stockbroking
Ltd.
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Business Development Manager Equities Advisor Senior Investment Analyst Equities Advisor
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Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd
and/or its associated entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in
this document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client
in such financial products. Further, State One Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities
or may have provided corporate finance to the companies referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in
this document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty of accuracy or reliability is given or
implied and no responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One or any officer, agent or employee of State
One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any way (including negligence) for errors in, or omissions from, this
document or advice.
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