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International Markets: Commodities

Indices [Current [+/- [% [Previous UpdateTime | WkClose | MthClose
COMEX

Gold Aug 19 1311.1  18.7 1.45 1292.4 31/05/19 16:37:45 1311.1 1311.1
Silver Jul 19 14.567 0.07 0.52 14.491 31/05/19 16:37:27 14,567 14,567
Copper Jul 19 2.64 -0.014 -0.53 2.654 31/05/19 16:38:16 2.64 2.649
NYTEX

Flatinum Jul 19 94,2 0.1 001 74,1 31/05/19 16:37:39 a4, 2 94,2
Palladium Sep 19 1331.5 -34.2 -2.5 1365.7 31/05/19 16:37:01 1331.5 1331.5
LOMDOM METAL

Gold (AM Fix) 1296 19,55 1.53 1276.45 01/08/19 00:00:01 1296 1296
Gold (PM Fix) 1295.55 146 1.14 1280.95 01/05/19 00:00:01 129555 1295.55
ENERGY

Light Crude Jul 19 53.5 -3.09 -5.46 56.59 31/05/19 16:36:58 53.5 53.5
Brent Crude Oil al.11 -0.57 -0.92 61.68 020619 19:24:52 5l1.66 0l.66
CBT

Wheat Jul 19 503 -11.5 -2.24 514.5 31/05/19 16:26:11 503.5 503.5
Soybeans Jul 19 877.75 -11.25 -1.27 889 31/05/19 16:25:07 g8l 881
Corn Jul 19 427 -9.25 -2.12 436.25 31/05/19 16:16:06 428.25 428.25
OTHER

Iron Ore (China Port) 105.5 -3 =276 103.5 03/08/19 09:02:01 105.5 105.5
Coal (ICE-GC Mewcaste) Fr05 -0.75 -0.9G 77.8 03/06/19 09:02:00 FT.05 F7.05
LME Indicative

Copper - Cash 55808 -6 -0.27 5822 31/05/19 18:50:00 5806 5306
Copper - 3Mth 5328 -42 -0.72 5870 31/05/19 18:59:59 5828 5823
Lead - Cash 17/94.5 J3.75 0.21 1790.75 310519 18:50:00 17/94.5 17/94.5
Lead - 3Mth 1803 3 0,17 1800 31/05/19 19:00:00 1803 1803
Zinc - Cash 2668 -42 -1.55 2710 31/05/19 18:50:00 2663 2668
Zinc - 3Mth 25245 -32.5 -1.27 2557 31/05/19 19:00:00 2524.5 2524.5
Aluminum - Cash 1773 15.5 0.38 1757.5 31/05/19 18:50:00 1773 1773
Aluminum 3Mth 17945 10,5 0.59 1734 31/05/19 19:00:00 1794.5 1734.5
Mickel - Cash 11971.5 -168 -1.38 12139.5 31/05/19 18:50:00 119715 11971.5
Mickel - 3Mth 11990 -145 -1.19 12135 31/05/19 19:00:00 11990 11990
Tin - Cash 18825 -7 -0.35 18392 31/05/19 13:50:00 18825 18825
Tin - 3Mth 18715 -35 -0.19 18750 31,/05/19 18:50:00 18715 18715

International Markets:

World Indices

Indices Current | +/- %o Previous UpdateTime | WkClose | MthClose
Dow Jones 24815.04 -354.84 -1.41 25169.88 01,/06/19 17:08:46 24815.04 24315.04
5 &P 500 2752.06 -36.8 -1.32 2788.86 31/05/19 16:11:10 2752.06 2752.06
MASDAC 7453.1482 -114.568 -1,51 7567.7162 01/06/19 17:08:46 7453.1482 7453.1482
FTSE 100 7161.71 -5E.45 -0.78 7218.16 31/05/19 16:35:30 F161. 71 F161.71
DaX 30 11726.84 -175.24 -1.47 11902.08 31/05/19 13:55:00 11726.84 11726.84
CAC 40 5207.63 —1.28 0.79 5248.91 31,/05/19 13:55:00 3207.63 5207.63
Milan MIB30 19802.11 -145.81 -0.73 1994792 01/06/19 04:25:16 19802.11 19802.11
Mikkei 2060119 -341.34 -1.63 20942.53 31/05/19 15:15:02 20601.19 20601.19
Hang Seng 2690109 -213.79 -0.79 27114.88 31/05/19 15:08:42 26901.09 25901.09
Hang Seng China Enterprises  10387.17 -62.92 0.6 10450.09 31,/05/19 16:08:42 10387.17 10387.17
Straits Times 3117.78 -25.24 0.8 3143 31/05/19 17:10:00 3117.76 3117.76
Shanghai Compaosite 2898.6961 -7.1093 -0.24 2905.8054 31/05/19 16:29:55 28958.6961 2898.6961
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PRECIOUS METALS COMMENTARY

Taking markets by surprise, Donald Trump announced on Friday that he will be
imposing new tariffs on goods imported from Mexico. This in addition to his earlier
actions in which he raised tariffs; on certain items that the United States imports from
China from 10% to 25%.

This action, coupled with higher tariffs announced earlier this month has certainly
rattled the markets. The repercussions of this announcement have sent shockwaves

across a wide spectrum of financial markets.

The gold market bulls gained steam in late trading early Friday afternoon, and hit a
six-week high. Importantly, prices today closed at technically bullish weekly and
monthly high closes. Prices today also closed well above the psychologically
important $1,300.00 level. Indeed, the bulls have momentum to suggest there will be
some decent follow-through buying interest early next week. The next upside price
target for the now-confident bulls is technical resistance at $1,320.00.

With the oversea equities markets already closed for the weekend we could see a
tremendous cascading effect in global equities when they open for trading next
week. Source: Kitco

5 Year Gold London Fix PM Daily with 60 and 200-day moving averages

S5—Year Gold London Fix PH High 1966,25 Low 1849,48
1400 1400

1310

n ‘ h J‘. }1;-. n
¥ \ ’ 1130

1040 100

=
o

=

——

-
3
]
-

UsSD per ounce
|
&

wuww , kitco,com,

Ty
-1
)
=

afn jald

Riowsla
Jull?
Fetd s
octld

Juridd
Jals
g

w
-

e
£

SMAC200) = SMACED)

State One Stockbroking Ltd AFSL 247100 2|Page



https://www.kitco.com/Gold-price-today-USA/
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General Advice Warning

The contents of this document have been prepared without taking account of your objectives, financial situation or needs. You should,
before taking any action to acquire or deal in, or follow a recommendation (if any) in respect of any of the financial products or
information mentioned in this document, consult your own investment advisor to consider whether that is appropriate having regard
to your own objectives, financial situation and needs. Whilst State One Stockbroking Ltd believes information contained in this
document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty
of accuracy or reliability is given or implied and no responsibility for any loss or damage arising in any way for any representation, act
or omission is accepted by State One Stockbroking Ltd or any officer, agent or employee of State One Stockbroking Ltd. If applicable,
you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document (which
contains full details of the terms and conditions of the financial product) and consider it before making any decision about whether to
acquire the financial product.

Disclosure

The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making
of a recommendation or dealing by a client in such financial products. State One Stockbroking Ltd has also received a commission on
the preparation of this research note. The Research Analyst who prepared this report hereby certifies that the views expressed in this
research document accurately reflect the analyst’s personal views about the company and its financial products. The research analyst
has not been and will not be receiving direct or indirect compensation for expressing the specific recommendations or views in this
report. This research at all times remains the property of State One Stockbroking Ltd. And as such cannot be reprinted, distributed,
copied, posted on the internet, in part or whole, without written prior approval from an Executive Director of State One Stockbroking
Ltd.

Alan Hill Ric Heydon Mark Sullivan Thomas Tan

Executive Chairman Equities & Derivatives Advisor  Institutional Dealer Equities Advisor

Phone: +61 8 9288 3388 Phone: +61 8 9288 3307 Phone: +61 2 9024 9134 Phone: +61 2 9024 9131
ahill@stateone.com.au rheydon@stateone.com.au msullivan@stateone.com.au  ttan@stateone.com.au
Morris Levitzke Graeme Johnson Yitz Barber Tammie Wong

Equities Advisor Equities & Derivatives Advisor  Equities Advisor Equities Advisor

Phone: +61 8 9288 3315 Phone: +61 8 9288 3316 Phone: +61 2 9024 9107 Phone: +61 2 9024 9133
mlevitzke@stateone.com.au gjohnson@stateone.com.au ybarber@stateone.com.au twong@stateone.com.au
Dawn Chia David Zhang David Brennan Wayne Osterberg
Business Development Manager Equities Advisor Senior Investment Analyst Equities Advisor

Phone: +61 8 9288 3336 Phone: +61 2 9024 9130 Phone: +61 2 9024 9142 Phone +61 8 9288 3318
Dawn.Chia@stateone.com.au dzhang@stateone.com.au dbrennan@stateone.com.au Wayne.Osterberg@stateone.com.au

Disclosure: State One Stockbroking Ltd ABN 95 092 989 083 is holder of AFS Licence Number 247100 and an ASX and Chi-X Market Participant. State One Stockbroking Ltd
and/or its associated entities, directors, authorised representatives, employees and associated persons of State One may have an interest in the financial products discussed in
this document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of a recommendation or dealing by a client
in such financial products. Further, State One Stockbroking Ltd and/or its affiliated companies may have acted as manager or co-manager of a public offering of any such securities
or may have provided corporate finance to the companies referred to in the report. Whilst State One Stockbroking Ltd and its related companies believes information contained in
this document is based on information which is believed to be reliable, its accuracy and completeness are not guaranteed, and no warranty of accuracy or reliability is given or
implied and no responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One or any officer, agent or employee of State
One Stockbroking Ltd or any related company. Nor do they accept any liability or responsibility arising in any way (including negligence) for errors in, or omissions from, this
document or advice.
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