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Markets 
    

SFE 200 Futures (9.30am AEDT) 5876 39 0.7 
NZX 50 9001 21 0.2 

DJIA Futures 25170 -18 -0.1 
S&P 500 Futures 2721 17 0.6 
NASDAQ Futures 6938 60 0.9 

Local Markets Commentary 
 

The Australian market commences today’s trade 
amid a plethora of analysis of the finance sector 
royal commission report, ahead of a Reserve Bank 

of Australia policy statement and influential domestic 
data releases today, plus key economic indicator 
reports tonight out of the US and euro zone. 
 

Overnight US equities trade leads are positive, but 

international commodities leads mixed. 
 

Locally, Reserve Bank of Australia (RBA) is holding 
its first policy meeting of the year today and will 
announce outcomes and update its outlook in a 
statement due for release 2.30pm AEDT. 
 

By then Australian Bureau of Statistics will have 
released December trade and retail sales figures, 
each report due at 11.30am AEDT. 
 

Pre-trade, AiG will publish its January services 
sector PMI and ANZ and Roy Morgan their weekly 

consumer sentiment report. 
 

A new vehicle sales update is also expected today. 
 

In overnight commodities trade, oil swung lower. 
 

US gold futures (April) continued so. 
 

LME copper turned higher, aluminium rallied, and 
nickel extended its current run higher with a sharp 

increase. 
 

The $A headed below US72.30c, after trading at 
~US72.35c early yesterday evening. 

Overseas Markets 

INDEX CLOSE +/- % 
   

 

Dow Jones 25239 175 0.7 
S&P 500 2725 18 0.7 
NASDAQ 7348 84 1.2 
FTSE 100 7034 14 0.2 
DAX 30 11177 -4 -0.0 

Shanghai Comp 2618 Public Holiday 

Overseas Markets Commentary 
 

Major European and US equities markets mostly 
headed lower in early trade, but key US indices 
settled at or near session highs. 
 

Among US data releases, November factory orders 

disappointed, falling 0.6% following a 2.1% October 
drop, and against forecasts of a 0.2% improvement. 
 

ISM’s New York January business activity index was 
estimated at a robust 63.4, but nonetheless, two 
points lower than for December.  
 

In the euro zone, December producer prices fell 
0.8% for the month, following a 0.3% November 
decline.    
 

 

 

Australia – RBA policy meeting outcomes 2.30pm AEDT; 

December trade balance and retail sales 11.30am. 
 

China’s markets are closed this week for Lunar New Year/Spring 
Festival celebrations 

 

Today’s Stock Watch 
 

Commonwealth Bank of Australia (CBA) 
Anticipating a $40M adverse impact on the pre-tax profit of its 

financial planning business after undertaking to stop charging 

ongoing service fees. 

CBA plans to implement a new financial advice fee model. 

In addition, CBA says it will co-operate with further investigations, 

as recommended in the finance sector royal commission’s final 

report. 

CBA is due to publish interim results tomorrow. 
 

Westpac Banking Corporation (WBC) / Australia & 
New Zealand Banking Group (ANZ) / National 

Australia Bank (NAB) 
Promising updates following reviews of the finance sector royal 

commission’s final report, Australian Government and regulatory 

responses. 

NAB chairman Ken Henry has rejected assertions the bank may 

not have sufficiently begun to implement change.  
 

AMP Ltd (AMP) 
Pointing out changes already implemented following the 

commencement of the finance sector royal commission, and 

likewise planning to provide updates following a review of the 

commission’s report. 
 

Suncorp Group (SUN) 
Also promising an update following a review of the finance sector 

royal commission’s final report.  Meanwhile, planning to reveal 

interim results 14 February (Thursday next week). 
 

IOOF Holdings (IFL) 
Pledging to work with regulators regarding finance sector royal 

commission referrals. 
 

FlexiGroup Ltd (FXL) 
Expecting $76M - $80M FY 2019 cash NPAT, in part due to a $12M 

commercial leasing post-tax impairment. 

Interim cash NPAT is expected to come in at ~$32M. 

FXL plans to publish interim results 26 February, and to host a 

webcast briefing that day, commencing 10.30am AEDT.  Access 

details lodged this morning. 
 

Shopping Centres Australasia Property (SCP) 
43.5% lower, $39.3M interim NPAT.  16.5% higher, $125.1M 

revenue. 

7.25c interim distribution, against 6.80c.  $2.27 NTA. 
 

Navitas Ltd (NVT) 
14% lower, $21.4M interim NPAT.  5% higher, $477.4M revenue. 

Will not pay an interim dividend.   
 

James Hardie Industries (JHX) 
12% higher, $US228M NPAT for the nine months to 31 December.  

23% higher, $US1.88B net sales.  $US1.33 NTA.  

Anticipating $US297M - $US311M full year net operating profit, 

excluding asbestos. 
 

 

 

China – Caixin manufacturing PMI xxxx AEST 
 

xxxx 
 
 

* xxxx listing xxxx AEST – xxx * 
 

* xxxx listing xxxx AEST – xxx* 
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                                     VONEX LIMITED (ASX:VN8) 
 
 

State One is lead manager of the IPO for Vonex Limited, 

an innovative Australian telecom company currently 

generating revenue of +$A8M.   
 

The Vonex IPO has attracted additional interest ahead of 

the closing date for applications: 4 JUNE. 
 

Please find below links to the IPO information pack:  

https://www.stateone.com.au/Vonex-IPO.html and 

https://investors.vonex.com.au/offer/. 
 

Application can be made online or by completing 

the Application Form which can be found at the 

back of the Prospectus.   
 

Vonex, founded in 2009, is a Perth-based telecom 

company specialising in innovative Voice over Internet 

Protocol (VoIP) solutions and feature-rich Private Branch 

Exchange (PBX) technology, and set to benefit from 

ongoing change in the telco industry. 
 

A “once-in-a-lifetime” opportunity: the rollout of the 

National Broadband Network (NBN) will require up to six 

million customers having to disconnect from Telstra’s 

copper/landline network and reconnect to the new 

(government-owned) fibre-optic network; this will act as 

a catalyst to spread market share more evenly and 

https://www.stateonecapital.com.au/PublisherTracking.aspx?ref=5CE88A56-47C3-42EC-85C5-5BD167D43C51&requested=https%3a%2f%2fwww.stateone.com.au%2fVonex-IPO.html
https://investors.vonex.com.au/offer/
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Year-on-year, prices came in 3% higher, against 4% 

at the end of November. 
 

A UK construction PMI fell to a 10-month low of 50.6, 
from 52.8 in December 2018. 
 

Meanwhile, a United Nations (UN) agency review of 

the likely impacts of a threatened US rise in taxes on 
China imports 1 March concluded widespread 
adverse economic and currency swing impacts, but 
also benefits to some major trading regions including 
across the European Union.  
 

Tonight in the US, ISM’s January services sector 
activity index is keenly anticipated. 
 

December trade figures are also expected, together 
with an economic optimism index. 
 

Companies scheduled to report earnings later today 
or tonight include: Archer Daniels Midland, BP, Estee 
Lauder, Genworth Financial, Itoshu, Janus Henderson 
Group, Mitsubishi Corp, Ocado, Snap, Softbank, 
Suzuki Motor, Viacom, Walt Disney and Yamaha 

Corp. 
 

In overnight corporate news, Janus Henderson 
Group announced bond manager Bill Gross was 

retiring. 
 

ConocoPhillips benefited from a buy 
recommendation. 
 

Alphabet (owns Google) has reported post-US 
trade.  Revenue exceeded expectations, but costs 

appear to be weighing. 

Commodities 

COMMODITY CLOSE $US/ +/- % 
     

Gold (NY) (Apr) 1319.3  oz -2.8 -0.2 
Silver (NY) (Mar) 15.89  oz -0.04 -0.3 
Gold (LON) 1319  oz   

Platinum 819  oz -2 -0.2 
WTI Crude (Mar) 54.56 bbl -0.7 -1.3 
Brent Crude (Apr) 62.51 bbl -0.24 -0.4 

Iron Ore (CHN port 62%) 85.53 t Lunar NY 
Copper (LME,3mth,PM) 6168  t 29 0.5 
Nickel  13260  t 600 4.7 

Aluminium 1919 t 36 1.9 
Lead 2128  t 1 0.1 
Zinc 2801  t 24 0.9 
Tin 20800  t -90 -0.4 
CBT Wheat (Mar) 5.26 bshl 2 0.3 

Commodities Commentary 
 

Oil – overnight prices swung, sentiment ultimately 
swayed by weekend data out of China and overnight 

US figures.  
 

A Genscape report also estimated a 94,000bbl 
increase in US crude stored at the Cushing, 

Oklahoma depot, for the week ending Friday 1 
February. 
 

In early trade, Brent crude traded as high as 
$US63.63/bbl and WTI at $US55.75/bbl. 
 

Gold – overnight falls were attributed to additional 
profit-taking, a 0.3% rise in the ICE $US index and 
positive US second-half equities trade. 
 

Futures settled lower for a second consecutive 
session. 
 

Base metals – overnight trade was pushed and 
pulled by inventories, views of US-China trade 
negotiation outcomes and a $US rise. 
 

Pre-Open Announcements 
 

Tymlez Group (* TYM) 
Google cloud technology partner status achieved, enabling TYM 

to list its blockchain platform on the Google cloud marketplace in 

order to promote and sell to customers. 
 

Exopharm Ltd (EX1) 
Heralding Plexaris and Exomeres proof-of-concept achievements 

in an animal study. 

Details lodged this morning. 
 

Janus Henderson Group (* JHG) 
JHG global unconstrained bond funds head William (Bill) Gross is 

retiring from JHG 1 March. 

Global bonds co-head and portfolio manager Nick Maroutsos has 

been appointed global unconstrained bond funds portfolio 

manager, effective 15 February (Friday next week).  
 

HT&E Ltd (* HT1) 
HT1 has appointed former ZenithOptimedia and Publicis Media 

executive Belinda Rowe as a non-executive director, effective 

immediately. 
 

Nanosonics (* NAN) 
NAN has appointed a COO, chief marketing officer and chief 

strategy officer.  

Details lodged this morning. 
 

Boom Logistics (BOL) 
Anticipating $13M - $16M revenue from a wind turbine generator 

installation contract secured with Goldwind Australia, for the 

Cattle Hill wind farm, Tasmania. 

Resources 
 

OceanaGold Corporation (* OGC) 
Expecting to produce 500,000oz – 550,000oz of gold and 14,000t 

– 15,000t of copper during 2019, at an $US850/oz - $US900/oz 

AISC. 

Breakdown planned production, cost and investment figures 

lodged post-trade yesterday. 
 

Bellevue Gold (* BGL) 
WA Bellevue gold project resource boosted 47% to 1.53oz @ 

11.8g/t Au.  $13.7M cash as at 31 December. 
 

Pursuit Minerals (* PUR) 
Sweden Airijoki vanadium project drilling has confirmed 

additional high-grade mineralisation. 

Assays lodged this morning. 

An initial resource is anticipated by early March. 
 

AngloGold Ashanti (* AGG) 
Anticipating $US207M - $US224M full year NPAT. 
 

Northern Star Resources (NST) 
WA Kalgoorlie site visit presentation lodged this morning. 
 

VRX Silica (VRX) 
VRX is acquiring E69/3560 which hosts the Boyatup silica sand 

project, located 100km east of Esperance, south east Western 

Australia. 

Consideration comprises $10,000 cash plus 2M VRX shares. 

VRX has traded at 9c – 12.5c the past five trading sessions. 
 

Kingsrose Mining (KRM) 
KRM has appointed former Newcrest Mining (ASX: NCM) and BHP 

Billiton (ASX: BHP) geology manager John Carlile as a non-

executive director, effective today. 
 

Vonex also offers subscribers exposure to what is 

considered to be one of the world’s foremost emerging 

social media platforms – Oper8tor.  Already some 80,000 

participants have enrolled in a soft launch. 
 

Now is the time to act. 

Call your State One adviser on 08 9288 3388 or 

1300 651 898, or the amscot desk on 1300 308 

305, or State One executive chairman Alan Hill on 

0413 569 288. 

You can also email: vonex@stateone.com.au or 

lhill@stateone.com.au  
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Reports & Events 

(selected) 

When Company Report/Event 
   

Today BLT Q teleconference 

 OGC AGM 

   
   

Trading Halts 

Company Code Resuming 
   

Hastings Technology Metals HAS 1 Jun 

mailto:vonex@stateone.com.au
mailto:lhill@stateone.com.au
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Zinc traded at seven-month peaks due to several 

factors influencing views of supply-demand 
scenarios. 
 

Antaike calculated China’s 2018 zinc production at 
4.53Mt, a 4.6% fall from 2017 output. 
 

China’s markets are closed this week, due to Lunar 
New Year (NYE tonight)/Spring Festival celebrations.  
This will mean lower trading volumes throughout the 
week, potentially exaggerating price moves. 

Exchange Rates 

CURRENCIES LAST +/- % 
    

AUD – USD 0.7223 -0.0002 -0.03 

EUR – USD 1.1437 0.0001 0.01 
 

Australian Data Today 
   

RBA Policy statement (2.30pm) Feb 

ABS Trade balance Dec 

ABS Retail sales Dec 

AiG PSI Jan 

ANZ/RyMgn Consumer sentiment 3 Feb 

VFACTS Vehicle sales Jan 

US Data Tonight 
 

Trade balance Dec 

ISM non-manufacturing Jan 

Markit services, composite PMIs (final) Jan 

IBD/TIPP economic optimism Feb 

Other Overseas Data Today & Tonight 
 

UK Services PMI Jan 

UK New vehicle sales Jan 

Germany Services PMI (final) Jan 

Euro zone Retail sales Dec 

Euro zone Services PMI (final) Jan 

 
Need More Information? 

 

Contact your State One Stockbroking advisor on   
08 9288 3388 or 1300 651 898, or by email,   
advice@stateone.com.au. 

 

 

 

 

 

 

 

 

 

 

 

 
 

Reports & Events 

(selected scheduled) 

When Company Report/Event 
   

Today CIM Interim 

 DXS Interim 

 JHX Dec Q 

 JHG Interim 

 MCR Interim 

 NVT Interim 

 PRU Interim 

 SCP Interim 

   

Tomorrow BWP Interim 

 CBA Interim 

 GMA Full year 

 IAG Interim 

 SSM Interim 

   

Thu AGL Interim 

 DOW Interim 

 ERA Full year 

 MGR Interim 

 NWS Interim 

 NCK Interim 

 PPH Dec Q 

   

Fri PGC Interim 

 REA Interim 
   

Trading Halts 

Company Code Resuming 
   

Fe Ltd FEL 4 Feb 

Affinity Energy & Health AEB 5 Feb 

Altura Mining AJM 5 Feb 

Aura Energy AEE 5 Feb 

Cirralto Ltd CRO 5 Feb 

Environmental Clean Technologies ECT 5 Feb 

Global Energy Ventures GEV 5 Feb 

Simble Solutions SIS 5 Feb 

Artemis Resources ARV 6 Feb 

Eon NRG E2E 6 Feb 

Fenix Resources FEX 6 Feb 

Mareterram Ltd MTM 6 Feb 

Perpetual Resources PEC 6 Feb 

Sequoia Financial Group SEQ 6 Feb 

Sky & Space Global SAS 6 Feb 

Suspensions (select) 

Company Code Since 
   

Aurora Absolute Return Fund ABW 21 Jan 

Buddy Platform BUD 31 Jan 

Covata Ltd CVT 30 Jan 

Creso Pharma CPH 5 Feb 

Indiana Resources IDA 31 Jan 

ShareRoot Ltd SRODC 1 Feb 

Vector Resources VEC 4 Feb 

Company Code Since 
   

Antilles Oil & Gas AVD 10 May 

Axiom Mining AVQ 30 May 

HearMeOut Ltd HMO 21 May 

Mobecom Ltd MBM 14 May 

Mobilarm Ltd MBO 30 May 

Pacific Bauxite PBX 31 May 

Pursuit Minerals PUR 31 May 

Ex-Dividends 

Code Ex-Div Div (c) Fr (%) Yield (%) 
     

ECX Today 8 100 4.58 

ED1 Today 5 100 2.01 

IFT Mon 9.87 0 4.88 

VII Tue 1.5 0 5.00 

ALQ Wed 9 40 2.33 

JHX Wed 31.92 0 1.93 

     

     

     

     
 

mailto:advice@stateone.com.au
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Disclaimer / Disclosure / General Advice Warning / 
Confidentiality Notice 

This morning note and its contents at all times remain the 
property of State One Stockbroking Ltd (“State One”) and as 
such cannot be reprinted, distributed, copied, posted on the 
internet, in part or whole, without written prior approval from 
State One. 

The contents of this document constitute General Advice and 
have been prepared without taking account of your 
investment objectives, financial situation or needs.  Because 
of that you should, before taking any action to acquire or deal 
in, or follow a recommendation (if any) in respect of any of 
the financial products or information mentioned in this 
document, consult your own investment advisor to consider 
whether that is appropriate having regard to your own 
objectives, financial situation and needs. 

While State One believes information contained in this 
document is based on information which is believed to be 
reliable, its accuracy and completeness are not guaranteed 
and no warranty of accuracy or reliability is given or implied 
and no responsibility for any loss or damage arising in any 
way for any representation, act or omission is accepted by 
State One or any officer, agent or employee of State One.  If 
applicable, you should obtain the Product Disclosure 
Statement relating to any relevant financial product 
mentioned in this document (which contains full details of the 
terms and conditions of the relevant financial product) and 
consider it before making any decision about whether to 
acquire the financial product. 

The directors and associated persons of State One may have 
a long or short interest in the financial products discussed in 
this document and they may earn brokerage, commissions, 
fees and advantages, pecuniary or otherwise, in connection 
with the making of a recommendation or dealing by a client 
in such financial products.  Additionally, State One may earn 
fees due to having been appointed advisors to, or may be 
undertaking or about to commence research relating to, any 
of the companies mentioned herein. 

 

Ex-Dividends 

Code Ex-Div Div (c) Franking (%) Yield (%) 
     

ASW Tomorrow 2 100 6.21 

RMD Tomorrow 3.64 0 1.08 

KAT Thu 0.25 100 3.82 

AFI Fri 18 100 3.80 

AYK Fri 24 100 4.74 

AYZ Fri 57 100 4.84 

BKI Fri 5.13 100 4.55 

OCA Fri 1.7 0 3.73 
 

 
 


