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Markets 
    

SFE 200 Futures (9.30am AEDT) 5790 9 0.2 
NZX 50 9036 9 0.1 

DJIA Futures 24162 11 0.1 
S&P 500 Futures 2613 8 0.3 
NASDAQ Futures 6666 -11 -0.2 

Local Markets Commentary 
 

The Australian market opens today’s trade following 
relatively positive overnight international equities 
and commodities trade, while political issues 

remained unresolved in the US and UK. 
 

Yesterday, China’s central bank made available the 
equivalent of an additional $US83B (560B yuan) net 
for domestic lending.  
 

In overnight commodities trade, oil added to 
Tuesday’s gains. 
 

Iron ore (China port 62% Fe fines) settled higher, 
following an essentially flat Tuesday close. 
 

US (February) gold futures seesawed modestly 
higher. 
 

LME copper and aluminium continued higher.  
Nickel turned lower. 
 

The $A retreated after trading at ~US72.05c early 
yesterday evening. 
 

Locally today, the Australian Bureau of Statistics 

publishes November housing finance statistics 
11.30am AEDT. 
 

Both WPL and WHC have reported for the December 
quarter pre-trade. 
 

CYB trades ex-dividend. 
 

Regionally, Bank of Japan governor Haruhiko 
Kuroda is scheduled to speak publicly 2.20pm. 

Overseas Markets 

INDEX CLOSE +/- % 
   

 

Dow Jones 24207 142 0.6 
S&P 500 2616 6 0.2 
NASDAQ 7035 11 0.2 
FTSE 100 6863 -32 -0.5 
DAX 30 10931 39 0.4 

Shanghai Comp 2570 0.1 0.0 

Overseas Markets Commentary 
 

Choppy trade again featured across major European 
and US equities markets overnight, as political, 
border and trade considerations continued to play out 
on both sides of the Atlantic.  
 

In addition, large banking stocks reported in the US, 
where new administrative US-China trade talks 
comments, reported yesterday, indicated some 
disappointment. 
 

In the UK, the PM survived a no-confidence vote 
(325-306) and immediately called for individual 
meetings with the leaders of other parties 
represented in parliament. 
 

The British pound mostly held Tuesday’s gains 

against the $US, achieved when the UK parliament 

 

Today’s Stock Watch 
 

Kogan.com Ltd (KGN) 
9.7% higher year-on-year revenue achieved for the six months to 

31 December. 

The number of Kogan mobile active customers rose by 32.2% for 

the year to 31 December, coming in at 1.542M. 
 

Kathmandu Holdings (KMD) 
KMD has appointed former VF Corporation Smartwool and Lucy 

Activewear executive Amy Beck as Oboz/Kathmandu North 

America president, effective 1 April. 
 

Chorus Ltd (  CNU) 
51% UFB uptake growth achieved during the December quarter. 

Total fixed line connections fell by 21,000 to 1.486M. 

Broadband connections fell by 4000 to 1.186M. 

Total data consumption grew to ~11MGB. 

Planning to lodge interim results pre-trade 25 February. 

Resources 

 

South32 Ltd (S32) 
December quarter and 1H FY 2019 production statistics lodged 

this morning. 

In addition, S32’s VP corporate affairs and investor relations, and 

treasury head Katie Tovich has been appointed CFO, to take over 

from Brendan Harris 1 May.  In the meantime, Ms Tovich will take 

on the deputy CFO role. 

Mr Harris has been appointed chief marketing officer, effective 1 

July, taking over from Peter Finnimore.  Mr Harris has been S32’s 

CFO for four years and is a former BHP Billiton (ASX: BHP) 

investor relations head. 
 

Alumina Ltd (AWC) 
AWC Western Australia JV partner Alcoa Inc reported a $US43M 

December quarter net profit in the US overnight, following a 

$US196M loss a year earlier. 

Revenue was calculated 5.4% higher, at $US3.34B. 

Energy 
 

 

Woodside Petroleum (WPL) 
43% higher, year-on-year, $US1.419B December quarter sales 

revenue.  Total revenue came in at $US1.56B 

10% higher, 24.1MMboe December quarter production achieved. 

For the year to 31 December, WPL output grew 8% to 91.4MMboe. 

Forecasting 88MMboe – 94MMboe for 2019. 

Comprehensive December quarter and 2018 statistics lodged in 

presentation format this morning. 
 

Whitehaven Coal (WHC) 
Produced 9.6Mt of saleable coal for the six months to 31 

December, down 12%, and sold 10.3Mt, down 14%. 

On an attributable basis, WHC’s coal sales fell 9% for the six 

months. 

During the December quarter, attributable saleable coal 

production grew 14% year-on-year, to 4.35Mt. 
 

Oil Search (OSH) 
Alaska JV Pikka B appraisal well drilling has encountered 

hydrocarbons. 

OSH is describing ‘early results’ as ‘very encouraging’. 

OSH 25.5%; Repsol 49.0%) 
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                                     VONEX LIMITED (ASX:VN8) 
 
 

State One is lead manager of the IPO for Vonex Limited, 

an innovative Australian telecom company currently 

generating revenue of +$A8M.   
 

The Vonex IPO has attracted additional interest ahead of 

the closing date for applications: 4 JUNE. 
 

Please find below links to the IPO information pack:  

https://www.stateone.com.au/Vonex-IPO.html and 

https://investors.vonex.com.au/offer/. 
 

Application can be made online or by completing 

the Application Form which can be found at the 

back of the Prospectus.   
 

Vonex, founded in 2009, is a Perth-based telecom 

company specialising in innovative Voice over Internet 

Protocol (VoIP) solutions and feature-rich Private Branch 

Exchange (PBX) technology, and set to benefit from 

ongoing change in the telco industry. 
 

A “once-in-a-lifetime” opportunity: the rollout of the 

National Broadband Network (NBN) will require up to six 

million customers having to disconnect from Telstra’s 

copper/landline network and reconnect to the new 

(government-owned) fibre-optic network; this will act as 

a catalyst to spread market share more evenly and 

https://www.stateonecapital.com.au/PublisherTracking.aspx?ref=5CE88A56-47C3-42EC-85C5-5BD167D43C51&requested=https%3a%2f%2fwww.stateone.com.au%2fVonex-IPO.html
https://investors.vonex.com.au/offer/
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voted down the negotiated arrangements for the UK’s 

proposed late-March withdrawal from the European 
Union (EU). 
 

Bank of England governor Mark Carney’s scheduled 
financial stability remarks to parliament included a 

market volatility warning and confirmation of the 

bank’s view that China’s economy was decidedly 
slowing, but also a reassurance the UK banking 
system was fit to manage any ‘disorderly’ separation 
from the EU. 
 

Meanwhile, in overnight data releases, UK December 

CPI growth came in at 0.2% for the month and 2.1% 
year-on-year, following 0.2% and 2.3% respectively 
for November.  
 

In the US, a Fed Reserve region-by-region economic 
progress report indicated falling optimism, difficulty 

for businesses wanting to fill employee positions, 
general moderate wages growth, and modest-
moderate cost increases. 
 

December import prices were reported 0.1% lower, 
following a 1.9% November fall.  Year-on-year, prices 

were 0.6% lower. 
 

Earlier, Germany’s final December CPI growth 
readings had been confirmed at 0.1% for the month 
and 1.7% year-on-year, following respective 0.1% 
and 2.3% November figures. 
 

Meanwhile in Greece, the PM also survived a 
Macedonia-related no-confidence vote. 
 

Tonight in the US, weekly new unemployment 

claims are scheduled for release, together with 
building permits and housing starts, plus a 
Philadelphia region manufacturing index.      
 

Companies scheduled to report for the December 
quarter include American Express, Morgan Stanley, 

Netflix (post-US trade; early Friday AEDT), PPG 
Industries and Taiwan Semiconductor Manufacturing. 
 

Associated British Foods and Premier Foods are 
among companies expected to provide trading 

updates. 
 

In overnight corporate news, Goldman Sachs 
reported 13% lower year-on-year December quarter 
pre-tax profit and one per cent lower overall revenue, 
but the figures exceeded expectations. 
 

Fixed income revenue dropped 18%, but sharply 
higher investment banking income supported total 
revenue.    
 

Bank of America also supported overnight financial 

sector sentiment, with a quarterly profit that also 
came in better than anticipated. 
 

Reckitt Benckiser’s CEO of eight years, and 
company employee for more than 30 years, revealed 
he was planning to step down from his leadership role 

at the end of the year. 
 

Meanwhile, US equities markets are heading towards 

a Monday public holiday weekend. 

Commodities 

COMMODITY CLOSE $US/ +/- % 
     

Gold (NY) (Feb) 1293.8  oz 5.4 0.4 
Silver (NY) (Mar) 15.64  oz 0.02 0.1 
Gold (LON) 1294  oz   
Platinum 805  oz 7 0.9 
WTI Crude (Feb) 52.3 bbl 0.20 0.4 

Brent Crude (Mar) 61.3 bbl 0.68 1.1 
Iron Ore (CHN port 62%) 74.3 t 0.52 0.7 
Copper (LME,3mth,PM) 5970  t 50 0.8 
Nickel  11630  t -40 -0.3 

Pre-Open Announcements 
 

FBR Ltd (* FBR) 
FBR has told ASX compliance officers that this week’s increased 

interest could be due in part to an outdoor demonstration of the 

company’s robot construction technology, planned for this year.  

FBR added 21.4% Monday, after settling lower the first eight 

trading sessions of the new calendar year. 

The company added 32.5% yesterday, settling at 11c after 

trading as high as 12c intra-session. 
 

Recce Pharmaceuticals (RCE) 
RCE confirmed post-trade yesterday that it was reviewing 

potential funding options following the provision of a short-term 

loan by an RCE director in December. 

Resources 
 

Northern Star Resources (* NST) 
Planning to lodge the company’s December quarter report 23 

January (Wednesday next week) and to host a teleconference 

that day, commencing 10.30am AEDT. 

Access details lodged post-trade yesterday. 
 

Mineral Resources (MIN) 
Planning to report interim results 21 February, and to host a 

teleconference that day, commencing 3pm AEDT. 

Access details lodged post-trade yesterday. 
 

Northern Minerals (NTU) 
NTU has issued a total 30.9M shares to various creditors and 

suppliers. 

15M of the shares are to be held in voluntary escrow until 31 

March. 

NTU has traded at 4.9c – 5.7c for the first 11 trading sessions of 

the new calendar year. 

Energy 

 

Paladin Energy (* PDN) 
Sold 475,000lb of U3O8 during the December quarter, at 

$US31.41/lb. 

$US44.1M cash and equivalents. 

Full December quarter report lodged this morning. 
 

Trading Halts 

Company Code Resuming 
   

Kogi Iron KFE 17 Jan 

Korab Resources KOR 17 Jan 

Inca Minerals ICG 18 Jan 

Suspensions (select) 

Company Code Since 
   

(The) Agency Group Australia AU1 15 Jan 

Alice Queen AQX 21 Dec 

Cape Lambert Resources CFE 8 Jan 

Castillo Copper CCZ 27 Dec 

Frontier Diamonds FDX 27 Dec 

 

Vonex also offers subscribers exposure to what is 

considered to be one of the world’s foremost emerging 

social media platforms – Oper8tor.  Already some 80,000 

participants have enrolled in a soft launch. 
 

Now is the time to act. 

Call your State One adviser on 08 9288 3388 or 

1300 651 898, or the amscot desk on 1300 308 

305, or State One executive chairman Alan Hill on 

0413 569 288. 

You can also email: vonex@stateone.com.au or 

lhill@stateone.com.au  
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Reports & Events 

(selected) 

When Company Report/Event 
   

Today BLT Q teleconference 

 OGC AGM 

   
   

Trading Halts 

Company Code Resuming 
   

Hastings Technology Metals HAS 1 Jun 

mailto:vonex@stateone.com.au
mailto:lhill@stateone.com.au
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Aluminium 1859 t 14 0.8 
Lead 1975  t 7 0.4 
Zinc 2497  t 41 1.7 
Tin 20575  t -95 -0.5 

CBT Wheat (Mar) 5.14 bshl 0.03 0.5 

Commodities Commentary 
 

Oil – a weekly US petroleum inventories report from 
government agency the EIA, published overnight, 
estimated a 2.7MMbbl fall in stored crude.  This, 
against an industry report released late Tuesday, 
indicating a 560,000bbl decline. 
 

Production grew by 200,000bbl/d, the EIA said. 
 

Petrol stocks rose by 7.5Mbbl. 
 

Monthly international market reports are anticipated 
over the next two nights - OPEC’s is due tonight, and 
the International Energy Agency’s (IEA) tomorrow 

night. 
 

Gold – overnight trade was mostly viewed as 
supported by some safe-haven interest and 
technical, with the $US index remaining relatively 

stable.   
 

Some key US data reports were again held over, due 
to the partial government services shut down. 
 

Palladium futures notably settled above gold for the 
first time in 16 years overnight, March futures at 
$US1318.5/oz. 
 

Base metals – a more stable $US and continuing 
stronger British pound appeared to support some 
overnight base metals trade.    
 

Among data considerations, yesterday China 

reported a 9.7% year-on-year rise in December 
house prices, following a 9.3% November gain. 
 

Japan reported a 0.6% fall in December producer 
prices, after a 0.3% November decline.  Year-on-
year, December prices came in 1.5% higher. 
 

In addition, Japan’s tertiary industry index was 

estimated 0.3% lower for the month, following a 
2.2% increase in November. 
 

Japan is due to publish December CPI and industrial 
production tomorrow. 
 

GDP, industrial production and retail sales reports are 
anticipated out of China Monday. 

Exchange Rates 

CURRENCIES LAST +/- % 
    

AUD – USD 0.7171 0.0002 0.03 

EUR – USD 1.1396 0.0004 0.04 
 

Australian Data Today 
   

ABS Housing finance Nov 

HIA New home sales Dec 

RBA Forex transactions 11 Jan 

RBA Reserve assets holdings 11 Jan 

US Data Tonight 
 

Initial jobless claims 12 Jan 

Housing starts Dec 

Building permits Dec 

Philadelphia Fed manufacturing Jan 

Ex-Dividends 

Code Ex-Div Div (c) Franking (%) Yield (%) 
     

CYB Today 5.479 0 1.67 

TRA Mon ~3.75 0 5.14 

MIR Tue 13.5 100 3.73 

OZG 1 Feb 0.25 100 3.13 

WIC 1 Feb 3 100 5.63 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Company Code Since 
   

Antilles Oil & Gas AVD 10 May 

Axiom Mining AVQ 30 May 

HearMeOut Ltd HMO 21 May 

Mobecom Ltd MBM 14 May 

Mobilarm Ltd MBO 30 May 

Pacific Bauxite PBX 31 May 

Pursuit Minerals PUR 31 May 

Ex-Dividends 

Code Ex-Div Div (c) Fr (%) Yield (%) 
     

ECX Today 8 100 4.58 

ED1 Today 5 100 2.01 

IFT Mon 9.87 0 4.88 

VII Tue 1.5 0 5.00 

ALQ Wed 9 40 2.33 

JHX Wed 31.92 0 1.93 
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Other Overseas Data Today & Tonight 
 

Euro zone CPI (final) Dec 

Euro zone Construction output Nov 

 
Need More Information? 

 

Contact your State One Stockbroking advisor on   
08 9288 3388 or 1300 651 898, or by email,   
advice@stateone.com.au. 
 

 

 
Disclaimer / Disclosure / General Advice Warning / Confidentiality Notice 

This morning note and its contents at all times remain the property of State One 
Stockbroking Ltd (“State One”) and as such cannot be reprinted, distributed, copied, 
posted on the internet, in part or whole, without written prior approval from State One. 

The contents of this document constitute General Advice and have been prepared 
without taking account of your investment objectives, financial situation or needs.  
Because of that you should, before taking any action to acquire or deal in, or follow a 
recommendation (if any) in respect of any of the financial products or information 
mentioned in this document, consult your own investment advisor to consider whether 
that is appropriate having regard to your own objectives, financial situation and needs. 

While State One believes information contained in this document is based on 
information which is believed to be reliable, its accuracy and completeness are not 
guaranteed and no warranty of accuracy or reliability is given or implied and no 
responsibility for any loss or damage arising in any way for any representation, act or 
omission is accepted by State One or any officer, agent or employee of State One.  If 
applicable, you should obtain the Product Disclosure Statement relating to any relevant 
financial product mentioned in this document (which contains full details of the terms 
and conditions of the relevant financial product) and consider it before making any 
decision about whether to acquire the financial product. 

The directors and associated persons of State One may have a long or short interest in 
the financial products discussed in this document and they may earn brokerage, 
commissions, fees and advantages, pecuniary or otherwise, in connection with the 
making of a recommendation or dealing by a client in such financial products.  
Additionally, State One may earn fees due to having been appointed advisors to, or 
may be undertaking or about to commence research relating to, any of the companies 
mentioned herein. 
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