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Markets 
    

SFE 200 Futures (9.30am AEDT) 5724 46 0.8 
NZX 50 8699 36 0.4 

DJIA Futures 24502 -97 -0.4 
S&P 500 Futures 2670 0 0.0 
NASDAQ Futures 6673 142 2.2 

Local Markets Commentary 
 

The Australian market commences today’s trade 
ahead of material data out of China, and following a 
bounce in international equities sentiment overnight, 

but a drop in iron ore prices, amid warnings of further 
volatility this week.  
 

China is expected to report October industrial profits 
12.30pm AEDT. 
 

Also regionally, New Zealand has this morning 
reported a $NZ 1.295B October trade (goods) deficit, 
against expectations of $NZ850M, and following 
imports totalling $NZ6.15B and $NZ4.86B worth of 
exports. 
 

Locally today, a weekly consumer sentiment reading 
is due pre-trade.  
 

Several high-profile companies are also hosting AGMs 
and providing updates.  Please see pp2-3. 
 

 

In overnight commodities trade, oil swung higher. 
 

Iron ore (China port 62% Fe) tumbled decisively, 

substantially picking up the pace in its fifth 
consecutive sessional fall.  
 

US (December) gold futures settled slightly lower.   
 

LME copper and nickel continued to decline 
modestly.  Aluminium posted another slight gain. 
 

The $A has been pushed below US72.20c after 
surpassing US72.65c early yesterday evening. 

Overseas Markets 

INDEX CLOSE +/- % 
   

 

Dow Jones 24640 354 1.5 
S&P 500 2673 41 1.6 
NASDAQ 7082 143 2.1 
FTSE 100 7036 83 1.2 
DAX 30 11355 162 1.5 

Shanghai Comp 2576 -4 -0.1 

Overseas Markets Commentary 
 

Major European and US equities markets opened 
higher overnight and headed towards further gains. 
 

Oil prices bounced; retailers appeared upbeat 

regarding Black Friday and Cyber Monday sales; in 
association select tech sector stocks appeared back 
in favour; markets were reacting for the first time to 
a weekend European Union (EU) leaders’ approval of 
the draft UK separation deal, and reports Italy and 
the European Commission (EC) would continue 
discussions regarding Italy’s proposed budget; and 

additional non-tech sector corporate announcements 
propelled select large-cap stocks higher.     
 

European Central Bank (ECB) president Mario 
Draghi told a European Union parliament economic 

 

 

China – industrial profits 12.30pm AEDT 
 

* RE loans investment trust listing 11am AEDT – QRI * 
 

Today’s Stock Watch 
 

Brickworks Ltd (BKW) 
Mixed beginning to FY 2019, building products division earnings 

coming in ‘materially lower’. 

Today’s AGM materials lodged. 

BKW will webcast the AGM live.  Access details lodged this 

morning. 

BKW will trade ex-dividend (36c) tomorrow. 
 

Harvey Norman (HVN) 
$2.88B worth of sales for 1 July – 23 November, 2.3% higher than 

a year ago.  Comparable sales grew 3.0%.  Backup statistics 

lodged this morning. 

Today’s AGM materials also lodged. 
 

carsales.com Ltd (CAR) 
CAR has appointed CAR director and former SingTel Optus 

executive Pat O’Sullivan as chairman, taking over from Jeff 

Browne, who retired in March. 

Acting CAR chair is planning to retire from the CAR board, after 

19 years, effective 4 January. 
 

Elanor Investors Group (ENN) 
Acquiring the suburban Melbourne Waverley Gardens shopping 

centre in JV with Heitman, for $178M. 

Settlement is anticipated by year’s end. 
 

Webjet Ltd (WEB)) 
$153M entitlement offer completed, with ~49% initial take-up in 

the retail component.  
 

Qualitas Real Estate Income Fund (* QRI) 
Investment trust scheduled to list on the ASX 11am AEDT 

following a $231.2M IPO at $1.60 per unit. 

144.5M quoted units. 

Resources 

 

BHP Billiton (BHP) 
Heralding a new IOCG find ~65km south east of the group’s 

Olympic Dam operation, South Australia. 

Assays lodged this morning. 
 

Saracen Mineral Holdings (SAR) 
Heralding two discoveries proximal to the Carosue Dam gold 

project. 

Assays lodged this morning. 

Energy 

 

Rio Tinto (RIO) 
Proposing to sell the group’s 69% holding in the Namibia uranium 

project to China National Uranium Corp (CNUC) for up to 

$US106.5M. 
 

 

China – Caixin manufacturing PMI xxxx AEST 
 

xxxx 
 
 

* xxxx listing xxxx AEST – xxx * 
 

* xxxx listing xxxx AEST – xxx* 
 

Today’s Stock Watch 
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                                     VONEX LIMITED (ASX:VN8) 
 
 

State One is lead manager of the IPO for Vonex Limited, 

an innovative Australian telecom company currently 

generating revenue of +$A8M.   
 

The Vonex IPO has attracted additional interest ahead of 

the closing date for applications: 4 JUNE. 
 

Please find below links to the IPO information pack:  

https://www.stateone.com.au/Vonex-IPO.html and 

https://investors.vonex.com.au/offer/. 
 

Application can be made online or by completing 

the Application Form which can be found at the 

back of the Prospectus.   
 

Vonex, founded in 2009, is a Perth-based telecom 

company specialising in innovative Voice over Internet 

Protocol (VoIP) solutions and feature-rich Private Branch 

Exchange (PBX) technology, and set to benefit from 

ongoing change in the telco industry. 
 

A “once-in-a-lifetime” opportunity: the rollout of the 

National Broadband Network (NBN) will require up to six 

million customers having to disconnect from Telstra’s 

copper/landline network and reconnect to the new 

(government-owned) fibre-optic network; this will act as 

a catalyst to spread market share more evenly and 

https://www.stateonecapital.com.au/PublisherTracking.aspx?ref=5CE88A56-47C3-42EC-85C5-5BD167D43C51&requested=https%3a%2f%2fwww.stateone.com.au%2fVonex-IPO.html
https://investors.vonex.com.au/offer/
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committee overnight that an Italy – EC deal was 

possible and that the ECB still planned to end a 
monthly bond purchase program at the end of the 
year.  
 

In new US data releases, the Chicago Fed’s October 

national activity index rose to 0.24 from 0.14.  
 

A Texas region manufacturing index dropped to 17.6 
from 29.4.    
 

In Germany, an IFO business climate index slipped 

to 102, from 102.9.  The expectations index declined 
one point to 98.7. 
 

Meanwhile, in its latest update the World Trade 
Organisation (WTO) lowered its ‘trade outlook 
indicator’ from 100.3 in August to a contractionary 

98.6. 
 

Further, each of the seven indicator components 
declined. 
 

The WTO is predicting international trade growth for 
2018 will come in at 3.9% and for 2019, at 3.7%, 
following 4.7% last year.  In April, the WTO had 
forecast 4.4% and 4.0% gains for 2018 and 2019 
respectively. 
 

Tonight in the US, a Texas region services sector 
activity index is due, together with two residential 
property price reports and a Conference Board 
consumer confidence reading.   
 

In addition, four Federal Reserve officials are 

scheduled to speak publicly, including the vice chair. 
 

Elsewhere, Bank of England officials are due to 
appear today (AEDT) before a UK parliamentary 
economics committee, in part to provide observations 
on the proposed conditions for the UK’s withdrawal 

from the EU. 
 

In overnight corporate news, General Motors 
revealed significant restructuring plans in favour of a 
greater focus on self-drive and electric vehicles, and 
in response to reduced demand for sedans, and 

generally more onerous export and import 

conditions.  The plans include the closure of up to 
seven plants, including five in North America. 
 

Ahead of firm figures, Adobe Analytics predicted US 
Cyber Monday retail sales could reach $US7.8B, and 

that over the holiday season, sales could exceed 
$US124B. 
 

Commodities 

COMMODITY CLOSE $US/ +/- % 
     

Gold (NY) (Dec) 1222  oz -0.8 -0.1 
Silver (NY) (Dec) 14.3  oz -0.03 -0.2 
Gold (LON) 1224  oz   
Platinum 842  oz 4 0.5 
WTI Crude (Jan) 51.6 bbl 1.2 2.4 
Brent Crude (Jan) 60.5 bbl 1.7 2.9 

Iron Ore (CHN port 62%) 64.25 t -5.8 -8.4 
Copper (LME,3mth,PM) 6189  t -18 -0.3 
Nickel  10875  t -40 -0.4 
Aluminium 1952 t 2.5 0.1 
Lead 1943  t -25 -1.3 
Zinc 2487  t -32 -1.3 
Tin 18900  t 100 0.5 

CBT Wheat (Dec) 5.14 bshl 0.07 1.3 

Commodities Commentary 
 

Oil – traders last night were faced with several 
considerations, including a bounce in equities 
sentiment, claims Saudi Arabia had likely achieved 

Pre-Open Announcements 
 

iSignthis Ltd (* ISX) 
The ISXPay system will be live from tomorrow within the 

European Union, via Visa and Mastercard schemes. 
 

Pro-Pac Packaging (* PPG) 
CEO Grant Harrod has resigned. 

PPG is hosting its AGM at midday AEDT today.  

Resources 
 

Lynas Corporation (* LYC) 
Today’s AGM materials lodged. 
 

Egan Street Resources (* EGA) 
WA Rothsay gold project resource increase lodged this morning. 

Energy 

 

Stanmore Coal (* SMR) 
Officially rejecting Golden Investments’ 95c-per-share takeover 

offer. 

SMR traded at 96.5c - $1.05 last week, after announcing the 

takeover bid, and settled at 99c yesterday. 
   

Reports & Events 

(selected scheduled) 

When Company Report/Event 
   

Today AGI AGM 

 BKW AGM 

 HVN AGM 

 LYC AGM 

 PPG AGM 

 RIC AGM 

 SEK AGM 

   

Tomorrow APT AGM 

 IFL AGM 

 PLS AGM 

   

Thu ALL Full year 

 BOQ AGM 

 EHE AGM 

 FNP AGM 

 GTY AGM 

 GTG AGM 

 GTK Full year 

 KAR AGM 

 KCN AGM 

 MYX AGM 

 PMV AGM 

 RFG AGM 

 QHL AGM 

 SFR AGM 

 SHV AGM 

 SPO AGM 

   

Fri BD1 AGM 

 KAR AGM 

 MYR AGM 

 RES AGM 

 SCO AGM 

Vonex also offers subscribers exposure to what is 

considered to be one of the world’s foremost emerging 

social media platforms – Oper8tor.  Already some 80,000 

participants have enrolled in a soft launch. 
 

Now is the time to act. 

Call your State One adviser on 08 9288 3388 or 

1300 651 898, or the amscot desk on 1300 308 

305, or State One executive chairman Alan Hill on 

0413 569 288. 

You can also email: vonex@stateone.com.au or 

lhill@stateone.com.au  
 

Pre-Open Announcements 
 

 () 
 

 

 

Resources 

 

 () 
 

 

 

Energy 
 

 

 () 
 

 

 
 

 

 

 

 

 

Reports & Events 

(selected) 

When Company Report/Event 
   

Today BLT Q teleconference 

 OGC AGM 

   
   

Trading Halts 

Company Code Resuming 
   

Hastings Technology Metals HAS 1 Jun 

mailto:vonex@stateone.com.au
mailto:lhill@stateone.com.au
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record crude production in November of up to 

11.3MMbbl/d, and a Genscape report indicating crude 
stocks at the Cushing, Oklahoma storage centre had 
grown by a mere 126bbl Tuesday through Friday last 
week. 
 

In addition, over the weekend, reports surfaced that 

OPEC, largely represented by Saudi Arabia, possibly 

Russia, and the US, were negotiating a production 
level compromise ahead of the 6 December OPEC 
meeting in Vienna. 
 

In the meantime, Aramco confirmed it was targeting 
additional crude supply opportunities in China, India, 
Indonesia and Malaysia, as it also progressed 

petrochemical production plans. 
 

Gold – relative $US strength and improved equities 
sentiment detracted from ultimate overnight gold 
interest, but Comex December futures traded as high 
as $US1228.6/oz intra-session. 
 

A second estimate of US September quarter GDP, 
plus Federal Reserve policy meeting minutes are due 
from mid-week, meaning gold could continue to 
sway. 
 

Base metals – caution prevailed overnight, China’s 
steel sector prices having dropped from early 
yesterday, traders reacting to a weekend economic 
growth report from a Chinese university, and 
speculation continuing regarding any outcomes from 
a potential US-China trade-related leaders’ meeting 

in association with the 30 November – 1 December 
G20 leaders’ summit. 
 

In addition, China is expected to report October 
industrial profits today. 
 

Yesterday, an initial November manufacturing PMI for 

Japan came in at 51.8, against 52.9 for October. 
 

Overnight traders were also delivered a $US gain and 
stockpile updates. 

Exchange Rates 

CURRENCIES LAST +/- % 
    

AUD – USD 0.7217 0.0000 0.00 

EUR – USD 1.1329 0.0002 0.02 
 

Australian Data Today 
   

ANZ/RyMgn Consumer confidence 25 Nov 

US Data Tonight 
 

Case-Shiller house price index Sep 

FHFA house prices Sep 

Dallas Fed services index Nov 

Conf Board consumer confidence Nov 

Other Overseas Data Today & Tonight 
 

China Industrial profits Oct 

UK CBI distributive trades Oct 

 
Need More Information? 

 

Contact your State One Stockbroking advisor on   
08 9288 3388 or 1300 651 898, or by email,   
advice@stateone.com.au. 
 

   

Mon (3 Dec) MTS Interim 

   

Wed (5 Dec) TPM AGM 
   

Trading Halts 

Company Code Resuming 
   

Sterling Plantations SBI 27 Nov 

Bryah Resources BYH 28 Nov 

Carbon Energy CNX 28 Nov 

Carnegie Clean Energy CCE 28 Nov 

Centaurus Ltd CTM 28 Nov 

Cromwell Property Group CMW 28 Nov 

Dubber Corporation DUB 28 Nov 

Triangle Energy TEG 28 Nov 

Zyber Holdings ZYB 28 Nov 

Suspensions (select) 

Company Code Since 
   

Birimian Ltd BGS 15 Nov 

Department 13 International D13 23 Nov 

Energy Technologies EGY 12 Nov 

NTM Gold NTM 22 Nov 

Pelican Resources PEL 31 Oct 

Planet Gas PGS 23 Nov 

RCR Tomlinson RCR 14 Nov 

Tag Pacific TAG 22 Nov 

VPCL Ltd VPC 19 Nov 

Ex-Dividends 

Code Ex-Div Div (c) Franking (%) Yield (%) 
     

OFX Today 2.64 100 3.17 

CVL Tomorrow 0.59 100 1.18 

GNC Tomorrow 8 100 2.14 

ALQ Thu 11 20 2.90 

GCI Thu 0.86 0 2.02 

GZL Thu 10 100 5.36 

TNE Thu 8.16 75 1.61 

MEC 3 Dec 1 100 2.03 

AYK 6 Dec 11 100 4.37 

AYZ 6 Dec 42 100 3.85 

PDL 6 Dec 30 15 6.43 

WBA 6 Dec 3 100 1.72 

JHX 11 Dec 11.01 0 2.75 
 

Disclaimer / Disclosure / General Advice Warning / Confidentiality Notice 

This morning note and its contents at all times remain the property of State One 
Stockbroking Ltd (“State One”) and as such cannot be reprinted, distributed, copied, 
posted on the internet, in part or whole, without written prior approval from State One. 

The contents of this document constitute General Advice and have been prepared 
without taking account of your investment objectives, financial situation or needs.  
Because of that you should, before taking any action to acquire or deal in, or follow a 
recommendation (if any) in respect of any of the financial products or information 
mentioned in this document, consult your own investment advisor to consider whether 
that is appropriate having regard to your own objectives, financial situation and needs. 

While State One believes information contained in this document is based on 
information which is believed to be reliable, its accuracy and completeness are not 
guaranteed and no warranty of accuracy or reliability is given or implied and no 
responsibility for any loss or damage arising in any way for any representation, act or 
omission is accepted by State One or any officer, agent or employee of State One.  If 
applicable, you should obtain the Product Disclosure Statement relating to any relevant 
financial product mentioned in this document (which contains full details of the terms 
and conditions of the relevant financial product) and consider it before making any 
decision about whether to acquire the financial product. 

Company Code Since 
   

Antilles Oil & Gas AVD 10 May 

Axiom Mining AVQ 30 May 

HearMeOut Ltd HMO 21 May 

Mobecom Ltd MBM 14 May 

Mobilarm Ltd MBO 30 May 

Pacific Bauxite PBX 31 May 

Pursuit Minerals PUR 31 May 

Ex-Dividends 

Code Ex-Div Div (c) Fr (%) Yield (%) 
     

ECX Today 8 100 4.58 

ED1 Today 5 100 2.01 

IFT Mon 9.87 0 4.88 

VII Tue 1.5 0 5.00 

ALQ Wed 9 40 2.33 

JHX Wed 31.92 0 1.93 

     

     

     

     
 

mailto:advice@stateone.com.au
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The directors and associated persons of State One may have a long or short interest in 
the financial products discussed in this document and they may earn brokerage, 
commissions, fees and advantages, pecuniary or otherwise, in connection with the 
making of a recommendation or dealing by a client in such financial products.  
Additionally, State One may earn fees due to having been appointed advisors to, or 
may be undertaking or about to commence research relating to, any of the companies 
mentioned herein. 

 
 

 

 


