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Key points 

1. US stocks end brutal year lower 

2. Woodside and Block lift ASX 

3. What to watch out for in 2023 

US stocks slipped on Friday to end a brutal 2022 with a whimper, as Wall Street 
wrapped up its worst year since 2008 on a sour note. 

The Dow Jones Industrial Average slid 73.55 points, or 0.22%, to close at 
33,147.25. The S&P 500 shed 0.25% to end at 3,839.50. The Nasdaq Composite 
ticked down 0.11% to 10,466.88. 

Friday marked the final day of trading in what has been a painful year for stocks. 
All three of the major averages suffered their worst year since 2008 and snapped a 
three-year win streak. The Dow fared the best of the indexes in 2022, down about 
8.8%. The S&P 500 sank 19.4%, and is more than 20% below its record high, while 
the tech-heavy Nasdaq tumbled 33.1%. 

  

Global Wrap – 1 January 2023 

 

World Markets 1/01/2023 25/12/2022 Wkly Chg Mthly Chg Yearly Chg

ASX 200 7039 7108 -1.0% -2.6% 27.0%

S&P 500 3840 3845 -0.1% -2.4% 70.9%

FTSE 100 7452 7473 -0.3% -0.5% 7.5%

DAX30 14050 13719 2.4% 3.6% 3.6%

Shanghai Composite 3089 3066 0.8% -3.4% -3.9%

Nikkei 225 26095 26406 -1.2% -5.4% 39.1%

Hang Seng 19781 19593 1.0% 5.1% -13.5%

Currency

AUD/USD 0.6816 0.6720 1.4% 1.6% -0.8%

Commodities

Oil ($/bbl) 80.3 79.4 1.1% 10.9% 50.6%

Gas ($/gal) 4.1 4.4 -7.1% -28.3% 2.5%

Iron Ore ($/t) 0.0 53.9 -100.0% -100.0% -100.0%

Copper ($/t) 8387 8309 0.9% 0.6% 43.7%

Lead ($/t) 2335 2280 2.4% 5.8% 0.2%

Zinc ($/t) 3056 2985 2.4% -2.7% 11.3%

Aluminium ($/t) 2361 2342 0.8% -3.7% 36.3%

Nickel  ($/t) 30425 29600 2.8% 5.9% 167.6%

Tin ($/t) 24800 23950 3.5% 1.3% 15.9%

Gold ($/oz) 1826 1804 1.2% 1.6% 55.8%

Silver ($/oz) 24.0 23.9 0.5% 4.9% 40.6%

Platinum ($/oz) 1083 1033 4.9% 7.1% 15.5%

Wheat ($/t) 792.000 774.500 2.3% 5.7% 94.0%  

Source: Iress 
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Sticky inflation and aggressive rate hikes from the Federal Reserve battered growth and technology 
stocks and weighed on investor sentiment throughout the year. Geopolitical concerns and volatile 
economic data also kept markets on edge. 
As the calendar turns to a new year, some investors expect the bear market to persist until a recession 
hits or the Fed pivots. Some also project stocks will hit new lows before rebounding in the second half of 
2023. 
 
Despite the yearly losses, the Dow and S&P 500 did break three-quarter losing streaks in the final three 
months of the year. The Nasdaq, however, dominated by the likes of Apple, Tesla and Microsoft, muddled 
through its fourth consecutive negative quarter for the first time since 2001. All three averages are 
negative for December, however. 
Communication services was the worst performing sector in the S&P 500 this year, falling more than 
40%, followed by consumer discretionary. Energy was the only sector to rise, climbing 59%. 
Stocks in Asia traded higher on its last trading session of the year after Wall Street rebounded on 
Thursday. 
Hong Kong’s Hang Seng index rose 0.52% in its final hour of trade, carrying on the sentiment from the 
US session. In mainland China, the Shanghai Composite gained 0.6% to 3,092.6 and the Shenzhen 
Component added 0.27% to 11,025.28. 
On Saturday the purchasing managers’ index (PMI) for China’s manufacturing sector came in at 47 in 
December 2022, down from 48 in November, data from the National Bureau of Statistics showed 
Saturday. A reading above 50 indicates expansion, while a reading below 50 reflects contraction. 
The sub-index for large enterprises stood at 48.3 in December, down 0.8 percentage points from the 
previous month. 
Though the PMI of the manufacturing industry dropped in December, the PMI of agricultural and non-
staple food processing, medicine and other industries closely related to people’s livelihood, remained in 
the expansion range, providing strong support for economic and social recovery and development.  
The epidemic weighed on the December reading, the bureau’s senior statistician said. 
European markets wrapped up their worst year since 2018 as Russia’s war in Ukraine, high inflation and 
tightening monetary policy hammered risk assets around the world. 
The pan-European Stoxx 600 index closed the last trading day of 2022 down 1.3% — but it was lower by 
12.76% since the turn of the year — its worst performance since a 13.24% annual decline in 2018. The 
European blue-chip index enjoyed a bumper 2021, jumping 22.25% on the year. 
On Friday, the French CAC 40 closed down 1.5% and the German DAX was lower by 1.1% — with the 
two bourses logging annual losses of 9.5% and 12.5%, respectively. 
The UK’s FTSE 100, which was open for a half day Friday, closed lower by 0.8% and clocked a yearly 
gain of 1.2%. The more domestic-focused FTSE 250 lost 19.5% in 2022, its biggest annual loss since 
2008. 
 
Due to inflation, Russia’s weaponisation of its energy and food exports, the U.K. is projected to already be 
in what will be its longest recession on record, while a downturn in the euro zone is also seen as highly 
likely. 
Australian shares finished the final session of the year in the green, sealing an annual loss of 5.5 % for 
the benchmark. 
 
The S&P/ASX 200 Index rallied 0.3 % or 18.6 points to 7038.7 after closing at a seven-week low on 
Thursday. 
Australian shares finished the final session of the year in the green, sealing an annual loss of 5.5 % for 
the benchmark. 
 
In terms of individual stocks, Afterpay-parent Block added 4.1% to $91.94 in ASX trading. 
 
  

https://www.cnbc.com/2022/11/16/euro-zone-predicted-to-have-a-deep-recession-and-a-difficult-slow-recovery.html
https://www.cnbc.com/2022/11/16/euro-zone-predicted-to-have-a-deep-recession-and-a-difficult-slow-recovery.html
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Woodside Energy added 0.9% to $35.44 and BHP Group fell 0.4% to $45.63. 
Link shares traded for the first time without the right to receive the Pexa in specie distribution, showing a 
40% decline to $1.97. Link shareholders approved the transaction on December 23, whereby they receive 
one Pexa share for every 7.52 Link shares held. Pexa rose 0.5% to $11.95. 
Warrego Energy issued its target statement amid competing bids from Hancock Energy at 28¢ a share 
in cash, and Strike Energy at one new Strike share per Warrego share. 
The majority of the Warrego board recommends the Hancock offer in the absence of a better deal, but the 
recommendation is not unanimous: chairman Greg Columbus rejects the Hancock offer and recommends 
the Strike deal. Warrego was flat at 31¢. 
Strike issued a supplementary bidder’s statement indicating that shareholders controlling 20.5% of 
Warrego support Strike’s offer, including the chairman’s declared interest. 
 
In a slow week for data as 2023 kicks off, Japan’s PMI reading and China’s private survey for services 
PMI will be released on Wednesday. 
 
Sources: CNBC, ASX, Macau Business, FXStreet 
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Economic Calendar 2/01/2023 – 6/01/2023 

 

 
 

 
 

Economic Calendar 9/01/2023 – 13/01/2023 
 

 
Source: www.tradingeconomics.com  

http://www.tradingeconomics.com/
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All Ords Top 10 Week Ending 30 December 2022 

 

LNK Link Admin Hldg 14.2 WHC Whitehaven Coal -10.5

BRN Brainchip Ltd 13.7 SGR The Star Ent Grp -6.1

CGC Costa Group Holdings 6.2 NVX Novonix Limited -5.8

HUB HUB24 Ltd 4.9 SLR Silver Lake Resource -3.7

CXO Core Lithium 4.6 MIN Mineral Resources. -3.4

LTR Liontown Resources 4.3 PRU Perseus Mining Ltd -3.2

LLC Lendlease Group 4.0 AKE Allkem Limited -3.1

LKE Lake Resources 3.9 ORA Orora Limited -3.0

RWC Reliance Worldwide 3.9 WTC Wisetech Global Ltd -3.0

FPH Fisher & Paykel H. 2.7 CRN Coronado Global Res -2.9

10 Best Performing Stocks Weekly (%) 10 Worst Performing Stocks Weekly (%)

 
Source: IRESS 
 

 

S & P Indices Week Ending 30 December 2022 

 

S&P Indices 1/01/2023 25/12/2022 Wkly Chg Mthly Chg Yearly Chg

S&P 200 Energy 11037 11222 -1.6% -0.4% 24.1%

S&P 200 Materials 17541 17704 -0.9% -3.8% 77.2%

S&P 200 Industrials 6235 6370 -2.1% -3.4% 22.2%

S&P 200 Consumer Disc. 2730 2735 -0.2% -4.9% 30.4%

S&P 200 Consumer Staples 12543 12625 -0.7% -1.3% 46.6%

S&P 200 Healthcare 41385 41509 -0.3% -3.6% 114.7%

S&P 200 Financials 6358 6426 -1.1% -1.7% -0.2%

S&P 200 Info Technology 1405 1406 0.0% -1.3% 80.7%

S&P 200 Telecommunications 1411 1423 -0.9% -2.8% -19.6%

S&P 200 Utilities 8312 8444 -1.6% -1.0% 10.2%

S&P 200 Property Trusts 1333 1356 -1.7% -2.4% -0.6%

S&P 200 Financials ex PT 7092 7167 -1.1% -1.7% -0.2%  
Source: IRESS 
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1 Year Commodity Price Charts 
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5 Year Metals Stockpiles 
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General Advice Warning 
The contents of this document have been prepared by State One Stockbroking Ltd (ABN 95 092 989 083, Australian Financial Services 
License (“AFSL”) 247100) without taking account of your objectives, financial situation or needs. To the extent that any of the content 
constitutes advice, it is general advice. You should, before taking any action to acquire or deal in, or follow a recommendation (if any) 
in respect of any of the financial products or information mentioned in this document, consult your own investment advisor to consider 
whether that is appropriate having regard to your own objectives, financial situation and needs. 
 
Whilst State One Stockbroking Ltd believe the data and content contained in this document is based on information which is believed 
to be reliable, its accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no 
responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One Stockbroking 
Ltd or any of their officers, agents or employees. Some material is copyright and published under licence from ASX Operations Pty 
Limited ACN 004 523 782 ("ASXO"). 
 
If applicable, you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this document 
(which contains full details of the terms and conditions of the financial product) and consider it before making any decision about 
whether to acquire the financial product. 
 
For more information please refer to the State One Stockbroking Ltd Financial Services Guide (FSG) on our website: 
www.stateone.com.au  
 
Disclosure 
The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this 
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making of 
a recommendation or dealing by a client in such financial products. 
 
This research at all times remains the property of State One Stockbroking Ltd and is not for public circulation or reproduction whether 
in whole or in part and is not to be disclosed to any person other than the intended recipient, without obtaining prior written consent. 
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