
 
   

 

Level 14 Suite 606, Level 6 

172 St George’s Terrace 83 York St 

PERTH WA 6000 SYDNEY NSW 2000 

PO Box  7625 PO Box R1931 

CLOISTERS SQUARE WA 6850 ROYAL EXCHANGE NSW 1225 

P:  +61 8 9288 3388 P:  +61 2 9024 9100 

   

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

 

 
  

Global Wrap – 19 January 2020 

 

World Markets 19/01/2020 12/01/2020 Wkly Chg Mthly Chg Yearly Chg

ASX 200 7064 6929 1.9% 4.0% 27.4%

Dow Jones 21798 21988 -0.9% -1.0% 18.0%

Nasdaq 5284 5284 0.0% -0.2% 21.9%

S&P 500 3330 3265 2.0% 3.3% 48.2%

FTSE 100 7675 7588 1.1% 0.6% 10.7%

DAX30 13526 13483 0.3% 1.7% 20.6%

Shanghai Composite 3075 3116 -1.3% 2.3% -4.4%

Nikkei 225 24041 23851 0.8% 0.5% 28.1%

Hang Seng 29056 28638 1.5% 4.3% 27.1%

Currency

AUD/USD 0.6873 0.6904 -0.4% 0.2% -4.1%

Commodities

Oil ($/bbl) 58.7 58.1 1.2% -4.8% 9.2%

Gas ($/gal) 2.0 2.2 -8.4% -9.2% -29.7%

Iron Ore ($/t) 0.0 53.9 -100.0% -100.0% -100.0%

Copper ($/t) 6277 6157 1.9% 1.5% 7.5%

Lead ($/t) 1977 1922 2.9% 3.8% -15.2%

Zinc ($/t) 2390 2382 0.3% 5.0% -12.9%

Aluminium ($/t) 1796 1772 1.4% 0.3% 3.7%

Nickel  ($/t) 13840 14050 -1.5% -3.1% 21.7%

Tin ($/t) 17775 17275 2.9% 3.0% -16.9%

Gold ($/oz) 1560 1560 0.0% 3.7% 33.1%

Silver ($/oz) 18.1 18.1 -0.2% 1.2% 5.7%

Platinum ($/oz) 1025 986 3.9% 8.0% 9.3%

Wheat ($/t) 570.000 564.500 1.0% 5.4% 39.6%  

Source: Iress 

Global Wrap 

Key points 

1. Aussie shares hit fresh record 
2. Chinese growth buoys markets 
3. What happens next? 

US 

Wall Street ended the week with fresh record highs after the release of solid China and 
US economic data, while the corporate earnings season is off to a good start, CNBC 
reported.  

The Dow gained 50.46 points, or 0.17%, to close at 29,348.10. The S&P 500 climbed 
0.39% to 3,329.62. The Nasdaq Composite advanced 0.34% to end the day at 9,388.94. 
The major averages closed out a strong week with slight gains amid strong economic 
data and earnings results. 

The market was buoyed by China’s industrial production coming in well ahead of 
expectations while December US housing starts surged nearly 17%.  

Meanwhile, 72% of the S&P 500 companies that have reported so far have beaten 
analyst expectations, FactSet data shows.  

However, the recent run-up in stocks has led some investors to worry the market may be 
getting ahead of itself. 

 

 

 

STATE ONE 

SPINNAKER 
 

 

19 January 2020 
Issue 485 
 
12 month XJO chart 

4,500

5,000

5,500

6,000

6,500

7,000

7,500

 
 
 12 month Dow Jones chart 

15,000

16,000

17,000

18,000

19,000

20,000

21,000

22,000

23,000

 
 
 
 

State One Research Products 

Spinnaker Free Weekly 

Market Opener Free Daily 

Daily Resources 

Overview 

Clients Only 

 

For more research visit: 

www.stateone.com.au/research 

 

State One Stockbroking Ltd 

Head Office 

Level 14, State One House 

172 St George's Terrace 

Perth WA 6000 

Perth Tel: (+61 8) 9288 3388 

Sydney Tel: (+61 2) 9024 9105 

Email: broker@stateone.com.au 

Web: www.stateone.com.au 

 

 
 
 
 
 
 

 
 
 

 

https://www.stateone.com.au/register/forms.aspx?referral=Spinnaker
https://www.stateone.com.au/register/forms.aspx?referral=Spinnaker
https://www.stateone.com.au/research/
https://www.stateone.com.au/research/
http://www.stateone.com.au/
http://www.stateone.com.au/


    
 

 S t a t e  O n e  S t o c k b r o k i n g  L t d     A F S L  2 4 7 1 0 0  

 
P a g e  | 2 

 
Bucking the trend, Boeing shares dropped 2.36% after news broke that of the aircraft 
manufacturer’s beleaguered 737 Max plane was experiencing a new software issue. 
 
Australia 
Australia’s S&P/ASX 200 jumped 0.32% to close at 7,064.10, as major miners rose. Rio Tinto jumped 
1.78%, Fortescue Metals surged 3.73%. BHP Group advanced around 1.17%. 
 
Australian shares hit fresh records for the fourth straight day, driven by record low interest rates and 
lingering enthusiasm over the US and China signing the limited Phase 1 trade deal, ABC reported. 
 
So far, Australia has been the best performing market among developed economies, having surged 6% 
since the year began. 
 
This has largely been due to surging healthcare stocks — up 8.3% on average, since New Year's Day. 
Shares of biotech company CSL hit a record of $302.78 during Friday’s session, but closed 0.3% lower at 
$300.10. 
It remains the most expensive stock on the Australian market, having risen 8.8% in the past fortnight — 
but has skyrocketed by 252% in the past five years — and 6,327% in the past 21 years. 
 
Asia 
Markets in Asia rose on Friday, as the release of China’s gross domestic product (GDP) numbers showed 
growth was in line with analyst expectations, CNBC reported. 
 
Chinese markets rose initially following the release of those numbers, but fell again by the close.  
The Shanghai composite traded flat to close at 3,075.50, while the Shenzhen composite fell 0.29% to 
1,806.28. The Shenzhen component inched down 0.12% to 10,954.39. 
Hong Kong’s Hang Seng index inched down in its final hour of trade. 
 
China’s GDP numbers which came in on Friday largely met analyst expectations. It announced its 
economy grew by 6.1% in 2019, meeting expectations even amid a trade dispute with the US. Its GDP 
grew 6.0% on-year in the fourth quarter of 2019. 
That’s unchanged from the pace in the third quarter, which was believed to be its slowest GDP gain in at 
least 27½ years. 
 
Japan’s Nikkei 225 jumped to a 15-month high earlier in the session, last rising 0.45% to close at 
24,041.26. The Topix advanced 0.39% to 1,735.44. Some auto stocks soared. Mazda surged 5.77%, 
while Suzuki Motor bounced 4.04%. Subaru jumped 4.27% and Mitsubishi Motor added 2.47%. 
 
South Korea’s Kospi also rose to a 15-month high earlier in Friday’s session, last edging up 0.11% to 
close at 2,250.57. 
The Bank of Korea on Friday kept its benchmark rate steady at 1.25%, as expected. That followed two 
cuts last year. 
 
Europe 
The pan-European Stoxx 600 index closed provisionally up by 0.2%. Utilities shares were the biggest 
gainers, climbing 0.9%, while autos stocks slipped 0.9%. 
President Donald Trump signed an initial “phase one” trade deal with China on Wednesday that will roll 
back some of the tariffs on one another’s goods and increase Chinese purchases of U.S. products. 
While the deal takes some steps to address unpalatable trade practices by Beijing, many of the key 
structural issues at the heart of the trade conflict remain unresolved as the two sides enter “phase two.” 
What happens next? 
The US stock market will be closed Monday in observation of the Martin Luther King Jr. holiday.  
On Tuesday, President Donald Trump will speak at the World Economic Forum at Davos, Switzerland. 
IBM, Netflix and United Airlines are all scheduled to report quarterly earnings after the Tuesday’s closing 
bell. 
 
Australia’s unemployment reading will be released on Thursday. 
 
It’s a big week for interest rate decisions. 
China’s will be released on Monday, Japan’s on Tuesday and the European Central Bank’s on Thursday. 
 

  

https://www.cnbc.com/2020/01/17/boeing-says-it-is-addressing-new-737-max-software-issue-discovered-in-technical-review.html
https://www.cnbc.com/2020/01/17/boeing-says-it-is-addressing-new-737-max-software-issue-discovered-in-technical-review.html
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Economic Calendar 20/01/2020 – 24/01/2020 
  

 
 
Source: www.tradingeconomics.com 
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Economic Calendar 27/01/2020 – 31/01/2020 

 

 
 
Source: www.tradingeconomics.com 
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All Ords Top 10 Week Ending 17 January 2020 

 

PNV Polynovo Limited 21.9 NUF Nufarm Limited -10.2

ELD Elders Limited 13.4 VUK Virgin Money Uk PLC -6.3

APX Appen Limited 12.3 PDL Pendal Group Ltd -5.3

PME Pro Medicus Limited 12.0 SUL Super Ret Rep Ltd -3.1

PLS Pilbara Min Ltd 11.8 VEA Viva Energy Group -3.1

IEL Idp Education Ltd 9.7 WSA Western Areas Ltd -3.1

SBM St Barbara Limited 9.6 COE Cooper Energy Ltd -2.4

RRL Regis Resources 9.6 IGO Independence Group -2.3

AVH Avita Medical Ltd 9.6 DMP Domino Pizza Enterpr -2.3

EML EML Payments Ltd 9.3 CTX Caltex Australia -2.2

10 Best Performing Stocks Weekly (%) 10 Worst Performing Stocks Weekly (%)

 

Source: IRESS 
 

 

S & P Indices Week Ending 17 January 2020 

 

S&P Indices 19/01/2020 12/01/2020 Wkly Chg Mthly Chg Yearly Chg

S&P 200 Energy 12034 12095 -0.5% 2.9% 35.3%

S&P 200 Materials 14508 14126 2.7% 4.6% 46.5%

S&P 200 Industrials 7321 7175 2.0% 2.1% 43.5%

S&P 200 Consumer Disc. 2863 2816 1.7% 4.8% 36.8%

S&P 200 Consumer Staples 13072 12706 2.9% 4.3% 52.8%

S&P 200 Healthcare 44022 43503 1.2% 5.8% 128.3%

S&P 200 Financials 6232 6120 1.8% 3.3% -2.2%

S&P 200 Info Technology 1533 1476 3.8% 7.0% 97.1%

S&P 200 Telecommunications 1379 1356 1.7% 6.4% -21.5%

S&P 200 Utilities 8348 8261 1.0% -0.8% 10.7%

S&P 200 Property Trusts 1665 1621 2.7% 3.4% 24.1%

S&P 200 Financials ex PT 6950 6826 1.8% 3.3% -2.2%  
Source: IRESS 
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1 Year Commodity Price Charts 
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5 Year Metals Stockpiles 
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General Advice Warning 
The contents of this document have been prepared by State One Stockbroking Ltd (ABN 95 092 989 083, Australian Financial 
Services Licence (“AFSL”) 247100) without taking account of your objectives, financial situation or needs. To the extent that any of 
the content constitutes advice, it is general advice. You should, before taking any action to acquire or deal in, or follow a 
recommendation (if any) in respect of any of the financial products or information mentioned in this document, consult your own 
investment advisor to consider whether that is appropriate having regard to your own objectives, financial situation and needs. 
 
Whilst State One Stockbroking Ltd believe the data and content contained in this document is based on information which is believed 
to be reliable, its accuracy and completeness are not guaranteed and no warranty of accuracy or reliability is given or implied and no 
responsibility for any loss or damage arising in any way for any representation, act or omission is accepted by State One 
Stockbroking Ltd or any of their officers, agents or employees. Some material is copyright and published under licence from ASX 
Operations Pty Limited ACN 004 523 782 ("ASXO"). 
 
If applicable, you should obtain the Product Disclosure Statement relating to the relevant financial product mentioned in this 
document (which contains full details of the terms and conditions of the financial product) and consider it before making any decision 
about whether to acquire the financial product. 
 
For more information please refer to the State One Stockbroking Ltd Financial Services Guide (FSG) at 
https://www.stateone.com.au/Download/Download?file=stateone_fsg.pdf  
 
Disclosure 
The directors and associated persons of State One Stockbroking Ltd may have an interest in the financial products discussed in this 
document and they may earn brokerage, commissions, fees and advantages, pecuniary or otherwise, in connection with the making 
of a recommendation or dealing by a client in such financial products. 
 
This research at all times remains the property of State One Stockbroking Ltd and is not for public circulation or reproduction whether 
in whole or in part and is not to be disclosed to any person other than the intended recipient, without obtaining prior written consent. 
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